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INTRODUCTION BY THE EDITOR 


Harry Salyards 


Welcome to Volume 21 of Penny-Wise , and the twentieth anni- 
versary year of Early American Coppers. Think back, for a moment, 
to 1967; almost everybody collected date sets of circulating 
twentieth century coinage, and the earlier small cents were 
particularly popular (the 1909-S Indian cent was a $400 coin in 
uncirculated condition) — silver dollars were available by the 
bag for face value, and double eagles were semi-numismatic 
pieces at best, available for under $100 apiece (on a longstanding 
fixed gold price of $35/ounce) — and a small band of collectors 
of the earlier, large coppers was organized by Herb Silberman 
to share their collecting experiences and contribute to the 
ongoing scholarship of the series in what became Penny-Wise . 


You know the rest of the story — how date collecting went 
the way of circulating silver (and as a result, that same 1909-S 
Indian is available for $100 less today ! ) ; how the market mani- 
pulators touted not merely silver dollars and common date gold 
but common date everything , under the guise of "type collecting," 
whereby a choice uncirculated piece available by the bag could 
be made to sell for five times the price of an R6 XF ; and how 
many other collector organizations, after brave beginnings in 
the 60's or early 70's, fell into dissension, or disrepute, or 
simply disinterest. 


The growth of EAC stands in glowing contrast to all of that; 
and therein is a measure of pride for all of us. 


I thank you all for your many kind comments, both on my 
essay in the last P-W , and on the progress of our publication 
in general; and I solicit your contributions for P-W #119. 


See you in Dallas! 



************* 
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DEVELOPMENT OF THE KNOB ON EAR 
Jules Reiver 


It is interesting to see how long a die was used after it 

started to disintegrate . A good example is the 1855 N9 , the well- 

known "Knob on Ear" variety. 

The die probably started out in perfect shape, although I 
have not seen a true perfect coin. (To be sure that it is really 
perfect would require an uncirculated example. ) Then, the die 
started to crack, and as pieces of the die fell away, a blob 
formed. The blob grew as each piece of the die fell out. The blob 

grew in height to almost double the thickness of the coin, so the 

coins would not stack, but striking continued . 

The following listing of die states is not complete. There 
are many more die states to be added. It would be nice if all of 
the coins checked were uncirculated , which would make comparing 
them much simpler. I have not made any attempts to really study 
the variety, these being only the coins in my collection . The 
letters used to identify the die states are for the purposes of 
this article, and will change as additional die states surface. 

Some of the pictures may be deceptive . The coins range from 
junk to unc, which is deceptive in itself. On a high grade piece 
the knob comes to a high pyramid, which wears down to a larger 
flat plateau as the coin becomes worn. Colors range from mint red 
to deep walnut, making even looking pictures hard to obtain. 

Some of these coins were shown in an article I wrote on page 
159 of Volume IV. At that time I had five examples. 

State a - Perfect. 

State b - Lump over left top of R. Tiny lump under left base of 
Y. Slight build up on a curl under RT. Bottoms of TY con- 
nected by a line. 

State c - Buildup extends over two curls. 

State d - Additional line, down to left, from right bottom of T. 


State e 
top 

State f 
State g 
State h 
State i 


Buildup extends to cover section of curl under T and to 
of ear, which it covers. 

Buildup becomes large blob, covering T, Y, and ear. 

Blob fills in, one section becoming very heavy. 

Separate section of blob covers bottom of T. 

Half of blob on bottom of T joins main blob. 
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State 

State 

State 

State 

State 

State 

State 


j - Blob covers entire bottom of T. Two parallel cracks 
from bottom of Y approach bottom of blob. 

k - Slight filling between two cracks from Y. 

1 - Filling between cracks is heavier. 

m - Blob formed between cracks over bottom of Y. 

n - Cracks now form an arm which is part of main blob. 

o - Space between blob and arm greatly reduced. 

p - Space between blob and arm practically disappears , 

forming one large blob. 
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N91 


N9m 




N9n 


N9o 



N9p 
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4 5 3 5 2 7 


OBVERSE: (Same as N-l, earlier) Three heavy, nearly vertical lines 
down from dentils left of star 4. Many lines down to right at different 
angles over most of die, strongest from lowest curl and chin. Lines 
on similar angle up to left from lips and chin. Line down to left 
from dentils right of star 9. Bottoms of 1 and 8 are recut showing 
clearest as extension below upright of 1. Lower half of die covered 
with fine scratches down to right at various angles, strongest at 
neck and date. All lines and scratches are sharp. 

DIE STATES: All as above. 

REVERSE: Fine lines up to left at E in ONE. Short point up from left 

top of E in CENT. Short points up to right from top of ribbon below EN 
in CENT. 

DIE STATES: All as above. One seen with what appears to be a buckled 

reverse die. 
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LATE DATE CENT UPDATE 


Bob Grellman 

A new variety of 1851 cent has been confirmed (see opposite page) . This variety 
was discovered by Tom R. Wagemvaker of Cannon Falls, Minnesota, and confirmed by 
myself and Jules Reiver. This should be an easy variety to identify since the 
normal N-l reverse is very distinctive. Please check your 1851 N-l cents and let 
me know if you have any of the new variety. This information will help me assign 
a realistic rarity rating to it. 

Jules Reiver reports finding an example of the new 1854 C-26/N-27 without a 
rotated reverse. Holders of Volume II may want to make note of this in their 
attribution guide. 

J. R. Frankenfield showed me a high grade 1849 N-3 with no crumbling on the 
reverse. This is the first example of N-3 I've seen or heard of in this die state. 
The best attribution point to use for the uncrumbled reverse state is a sharp point 
down from the base of N in CENT (also present on the crumbled states) . 

Tom Chalkley sent me an uncirculated example of 1850 N-16 that enabled me to 
verify the variety is really a late state of N-19. I've suspected this was the 
case for some time, but now I'm sure. Delist 50N16. 

Several people have asked me to publish a list of the misattributed late date 
cents contained in the Robbie Brown sale. Here goes, but I want to emphasize that 
the catalog put together by Jack Collins and Superior Galleries is the best one 
I ' ve seen for large cents . A few misattributed late dates should in no way detract 
from the overall quality of this catalog and its impact on the hobby. It's also 
important to note that Jack Collins cataloged the 1849-57 cents prior to publication 
of the new attribution guide that covers those dates. 


Three pieces were definitely misattributed. I'm sure of these three because I 
wan them in the auction. They are: 


- Lot 964 (described as 1843 N-10) Correct attribution is N-15 and, to the 
best of my knowledge, this is the finest known example of the variety. 

- Lot 1235 (described as 1850 N-9) Correct attribution is N-25. 

- Lot 1288 (described as 1851 N-26) Correct attribution is C-45/N-40. This 
is the finest known example of the variety by about 30 points. (I alerted Jack 
Collins to this fact more than a month prior to the sale.) 


The following pieces appear, from either the photo or the description, to be 
misattributed. I encourage holders of these cents to send them to me for evaluation: 


- Lot 1006 

- Lot 1123 

- Lot 1124 

- Lot 1285 

- Lot 1295 

- Lot 1297 

- Lot 1369 


(described as 
(described as 
(described as 
(described as 
(described as 
(described as 
(described as 


1845 N-8) 
1847 N-36) 
1847 N-37) 
1851 N-24) 
1851 N-3 4) 
1851 N-42) 
1853 N-31) 


Looks like N-3 or N-10. 

Looks like N-37. 

Looks like N-41. 
Description doesn't match. 
Looks like C-44/N-37. 
Probably a late N-l 2. 
Confirmed by others as N-3. 
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The following cents, while technically not misattributed, have been delisted 
or assigned honorary Newccmb numbers different than the ones listed in the catalog. 


- Lot 951 

- Lot 1237 

- Lot 1268 

- Lot 1290 

- Lot 1296 

- Lot 1298 

- Lot 1299 

- Lot 1313 

- Lot 1319 

- Lot 1320 

- Lot 1443 


(described as 1842 
(described as 1850 
(described as 1851 
(described as 1851 
(described as 1851 
(described as 1851 
(described as 1851 
(described as 1852 
(described as 1852 
Same as above, 
(described as 1856 


N-10) 

N-10) 

N-ll) 

N-28) 

N-41) 

N-43) 

N-44) 

N-9) 

N-13) 


N-15) 


Late state of N-6. 
Late state of N-21. 
Late state of N-12. 
Late state of N-20. 
Late state of N-13. 
Assigned number N-38. 
Assigned number N-39 . 
Late state of N-22. 
Late state of N-12. 

Late state of N-16. 


That's a complete list of what I know, suspect, or have been advised regarding 
misattributed late date cents in the sale. It's a very short list considering the 
large number of late dates involved, and I again commend Jack Collins for the out- 
standing accuracy of his work. 

One last item of note. A new QUICKFINDER has been published and is available 
for immediate delivery* It covers all varieties, including the proof -only issues, 
from 1840-1857. See the full-page advertisement elsewhere in this issue of Penny-Wise . 


************* 

THE MDRE THINGS CHANGE. . . 

Herb Silberman 

My interest in the history of our country has led me through some of the 
correspondence between George Washington and his adopted son, George W. P. Custis. 
Much of this sounds so familiar and current, I thought other EACers might be 
interested in a selection. 

On May 5, 1798, Custis wrote to Washington from college, "I would thank you to 
inform me to whom I am to apply for money in case of want." 

On May 10, Washington replied, "You were provided very plentifully with necessaries 
of all sorts when you left. ..I am at a loss to discover what has given rise to 
so early a question. Surely you have not conceived that indulgence in dress 
or other extravagances are matters that were ever contemplated by me as objects 
of expence." 

On July 23, 1798, Custis wrote Washington, "I have collected all my accounts, which 
I transmit for your perusal." 

The following July 30, Washington wrote one creditor, "Allow me... to put the accounts 
which he (Custis) has transmitted to me, under cover to you with bank notes of 
Columbia for one hundred dollars . . . the small balance of 3 shillings 5h pence 
may be given to Mr. Custis." 

If you have children in college, this kind of correspondence must ring a 
familiar note. 
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Our current national intrigue problems are hardly new, as the Robert Morris-to- 
Washington-to-Rivington affair indicates. Briefly, Robert Morris, the "Financier of 
the Revolution," as early as 1776 borrowed 500 guineas in gold to be used in the 
secret service of Washington's army. Rivington, who served as printer at the head- 
quarters of the British army, repeatedly supplied "intelligence of vast importance. " 

In 1783, behind locked doors at Rivington' s book store, Washington gave Rivington 
"two heavy purses of gold" for his services. Rivington 's method was ingenious: He 

published books and wrote and bound his secret billets in certain volumes, which he 
managed to sell to spies of Washington who would carry them directly to the Continental 
army . In all , Rivington received between a thousand and fifteen hundred guineas 
from Washington for his services. 

From a personal financial standpoint, George didn't do badly in his marriage to 
Martha. She had seme fifteen thousand pounds in sterling and val uab le landed estates. 
Washington, always interested in money, continued this interest throughout his life, 
but . could not control inflation in his own country. . .As early as October, 1778, he 
advised Custis, "Lands are of permanent value. . .almost a moral certainty of rising 
in value. Our paper currency is fluctuating. . .has depreciated considerably. Four 
hundred pounds in paper dollars. . .may be worth one hundred pounds in specie, but 
two years hence one hundred pounds in specie may be worth one thousand pounds in 
paper." By August, 1779, Washington was predicting privately that "depreciation of 
the paper currency. . .will continue until there is a stop to further emissions." 

With no specie available, the Continental Congress in 1775 resorted to the issue of 
bills of credit. By 1780, they had issued two hundred million dollars in irredeemable 
bills. 



1777 

1778 

1779 

1780 

1781 

January 

105 

325 

742 

2934 

7400 

February 

107 

350 

868 

3322 

7500 

March 

109 

370 

1000 

3736 

0 

April 

112 

400 

1104 

4000 


May 

115 

400 

1215 

4600 


June 

120 

400 

1342 

6400 


July 

125 

425 

1477 

8900 


August 

150 

450 

1630 

7000 


September 

175 

475 

1800 

7100 


October 

275 

500 

2030 

7200 


November 

300 

545 

2308 

7300 


December 

310 

634 

2593 

7400 



The above table indicates the cost of $100 in specie in Continental money. 

Not worth a Continental" was a fact . I wonder— if we continue to issue paper without 
specie backing, and continue to increase our debt, if the grim inflation of the four 
years in this table could again be looming, just around the corner... 


************* 
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A HALF CENT CONDITION CENSUS FOR THE INTERMEDIATE COLLECTOR 

PART TWD 
Bill Jones 

Editor's Note: As emphasized by Bill in Part One of his article in the 

November p-W, the following represents a condition census of coins rea- 
sonably avai lab le to the intermediate collector, not of all coins extant. 

1804 With an official mintage of over one million pieces and a probable mint- 
age thaFs even higher (any 1803-dated coins struck in 1804 are seemingly more than 
offset by the number of 1804-da ted coins struck in 1805) , 1804 is easily the most 
common date among the early half cents, if not the entire series. Given this high 
mintage and the crude minting practices of the time, it is not surprising that the 
die varieties and die states of 1804 are not only numerous but also sometimes 
bizarre. As a result, devoted half cent collectors never stop looking at every 
1804 which is offered. 

Cohen 1 This is <3 fairly scarce variety, but it can be found if one attributes 
every 1804 half cent which is offered. (One of the advantages of collecting die 
varieties is that knowledge, patience, shoe leather, and luck can often make up 
for a less-than-adequate bank balance.) Low grade coins (Good to VG) do turn up 
now and then and are worth only a minor premium over the common type price. 
Attractive pieces which are in VF or better condition are scarce and sell for 
prices which range from about $100 in VF-20 to over $400 in VF-EF. I have owned two 
examples of the C-l, a VF-25 and a VF-35. I acquired each of these pieces for less 
than $100; while the dealer who sold the coin to me in each case knew the variety, 
neither had access to the right area of the market to realize the highest price. 

Roger Cohen states in his book that the first and second use die states of 
this variety are of about equal rarity, but I have seen only one example of the 
first use out of a dozen C-l's I have found. 

Cohen 2 Only 10 examples of this aristocrat of half cents are known, and I 
have never been offered any of them. The only example I can recall seeing adver- 
tised appeared in an ill-fated joint venture sale which was distributed by two 
prominent EAC dealers about six years ago. The coin in question was graded Fair-2 
and was priced at $4,000, which seemed high at the time. 

In spite of seme very elaborate rules, which were intended to insure a fair 
distribution of the half cents to interested collectors, the collection was ulti- 
mately sold as a unit to a single buyer. This caused a great deal of justifiable 
anger among a large number of collectors. 

Cohen 3 This is actually an early die state of the C-5, and was deleted from 
the second edition of Cohen's book. I have not seen either of the two known 
examples of this die state. 

Cohen 4 I believe that this is the second-rarest of the 1804 varieties. All 
four of the C-4's which have been offered to me were well-worn, and ranged in price 
from $125 for a porous Good to $750 for a VG with problems. One dealer at the 
1985 EAC convention did have an attractive Fine-12, but that coin was not for sale. 
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Cohen 5 The rarity rating on this, the first of the "Spiked Chin" varieties, 
has declined greatly in recent years, and it is my opinion that this coin will 
eventually be downgraded to an R3. Given this, I believe that one should pay only 
a modest premium if the coin is one of the unattractive, low-grade C-5's which are 
around. One bourse dealer at the 1983 EAC convention had four low-grade examples 
of this variety which ranged in price from $10 for a decent AG-3 to $38 for a 
scratched VG. High-grade examples (VF-35 or better) are still quite scarce however, 
and retail from $350 for a 35 coin to $450 and up for an EF. 

The C-5 in my variety set came with a collection of 22 other half cents, in 
which it had been used 'to fill the "Spiked Chin" hole,' so to speak. It is a 
pleasing EF-40, and it is one of my favorite coins. 

COhen 6 This coin is sometimes available, attributed only as a "Spiked Chin" 
1804, in the Good to Fine condition range, but I have had trouble locating it EF 
or better. I'm not sure why this is the case, but I have a theory that a large 
number of the nice C-6 ' s are held in the voluminous die state collections of this 
variety which have been assembled over the years. Since most of the nice coins 
in large collections seldan ccme on the market, this may account for the difficulty 
I have noted in locating high grade examples. 

In about two years of searching, I have found two 1804 C-6's which were in 
EF condition. One had been cleaned at one time and was priced at $225, and the 
other had original surfaces and was priced at $275. 

Cohen 7 I have found this piece to be the third-rarest 1804 variety, and I 
have also found it to be easier to locate in attractive condition than the C-4. 

This is not to say that locating one is easy or inexpensive. Prior to the 1986 
EAC convention, I had not seen a nice C-7 offered in over three years. At that 
convention, I located three pieces, all in Fine condition, with asking prices 
which ranged from $325 (that coin had a minor attempted puncture) to $650. On the 
lower end of the scale, I have seen several heavily porous C-7's offered for around 
$50, a Fine-VF which was bent for $100, and a VG with several edge nicks for $225. 

Cohen 8 This is the most canmon of all the "Spiked Chin" varieties, and I 
would guess that more than half of the "Spiked Chins" offered are this variety. 

This is one of the few half cent varieties which is overpriced in the Red Book. 

Many dealers charge only a modest premium for this coin over the canmon type price, 
even for EF and AU specimens. EF's sell for around $200, and I have been offered 
AU coins in the $325 to $400 range. 

Cohen 9 Although this coin is rated an R-2, I have found this coin, the C-10, 
and the C-12 to be of about equal rarity. To put it another way, these three 
varieties are common, but they are much scarcer than the 1804 C-13. 

EF and AU coins are available in this variety although AU C-9's are included 
in the official condition census. Generally, I have found that they sell for the 
common type price: EF $150 to $200, AU $275 to $350. 

Cohen 10 This is another common 1804 variety, but a significant portion of 
these coins were struck when the reverse die, which had been used for the previous 
two varieties, was on its last legs. As a result, many of these coins were poorly 
struck, especially on the reverse, with no denticles and the "R" in "AMERICA" now 
totally merged with the rim. Although I find these late die state coins interesting. 
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I am not a die state collector, and my personal preference runs toward the well 
struck coins which are usually the early die states. The prices for this variety 
are about the same as those for the C-9. 

Cohen 11 This is another scarce variety which has been downgraded in recent 
years, now to an R3. I think that this variety is tougher than that rating indi- 
cates. I have seen no more than 5 or 6 C-ll's offered for sale, and the best of 
those were VF's with minor problems . As such, my only first-hand price directive 
is that I paid $165 for a VF-25 which had seen a few too many strokes from a coin 
brush. 

Cohen 12 This is a Red Book variety which, with a little patience, can be 
found in just about any grade desired from AG-3 to AU-50 at prices equal to or 
slightly higher than those for common type. All of the specimens I have seen of 
this coin have die rust on the obverse. Some inexperienced collectors may mistake 
this for a porous surface, but if you examine the coin under a strong glass, you 
will find that the rough fields are on the surface of the coin, not in the surface 
as one would find on a corroded piece. The die rust should also be in the same 
pattern as that shown on the plate coins in Breen and Cohen. Price ranges: EF 

$150-$225, AU $325-$400. 

Cohen 13 This is by far the most common early half cent variety. It is readily 
available in any grade desired from AG-3 to MS-60. This coin is scarce, however, 
when it has original mint red, and I have only seen a couple of pieces which had 
traces of mint color. Pull out your "Gray Sheet" when you go shopping for this 
one. There are always dealers out there who hate half cents who somehow get "stuck" 
with an 1804 C-13 which they had to buy to acquire a collection, and many times 
they are ready to sell this one cheap. Price ranges (from the "Gray Sheet") EF $110- 
$120, AU $320-$360 (I've seen AU's for as little as $2751). 

To be Continued 
************* 

ROD BURRESS 9743 Leacrest Cincinnati, OH 45215 

FOR SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $16.00 
#4 Soft jeweler's brush $6.00 each 

Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.25 250 sheets $2.25 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.50 

Wooden stick Q-tips $4.00 per 500 $7.50 per 1,000 

Blue Ribbon Coin Conditioner 2 oz. bottle $2.00 

Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 

Box of 500 $7.75 Specify color desired. Send SASE for sample. 

Sulfur ointment 10% 1+ oz. jar $2.20 

Rarity rating and Condition Census update of cents of 1793-1814 


(from P-W 1979-1980 revision by Denis Loring 33 pgs. $2.75 

Attribution guides for Matron Head Cents 1816-35 37 pgs. $3.00 


Add $1.65 per order for shipping. Shipment by UPS - you must give a street 
address, not deliverable to P.O. Box number. 

WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $60 price 
range. Many choice Matron Head Cents. 

************* 
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THE KNAPPE COPPER ENIGMA 
Hugh Cooper 

The fact that I was sitting nervously on a stool in the Ersatz Coffee Shop in 
the hamlet of Ersatz near the exhilarating Finger Lakes in upstate New York, flicking 
ashes near the ashtray, feeling the bulge of a 16X magnifier in my pocket, conscious 
of my checkbook, irty two credit cards, my EAC card #2612, and the $1K in cash in my 
pocket, doubtless indicates to you that I am here anxiously in pursuit of the most 
elusive and baffling enigma of the fourth quarter of the Twentieth Century. I 
allude to the never-seen, but much-rumored. Hard Times Token of 1838, the Knappe 
Ersatz Token. 

No doubt you've read about the discovery of an offering of the Knappe Ersatz 
Token in an early Lyman Low sale. No record of prices realized has been found and 
Low never mentioned it again. 

Then somebody located the town of Ersatz (pop. 512) on a township map and the 
rush was on. That was two years ago. The Knappe Token was never found. Presently 
the furor died out, though theories abounded that the token was still out there, 
perhaps in another state. Nevertheless I was planning a trip to Atlanta from Chicago, 
and rightly estimated that Ersatz was on my way, so I made inquiries. 

I wrote to the postmaster in Ersatz asking: "Is there a coin dealer, shop, 

collector, et al , in Ersatz?" The answer came back, "Are you asking about the Knappe 
Token of 1838?" Trying again, I wrote to the telephone office asking roughly the 
same question about coin dealers. The response: "No Knappe kin listed here today." 

Now that should have been enough for anybody. But I saw that they were being 
coy. No doubt they were hiding something. I meant to find out what. Besides, it 
was right on my way to Atlanta. 

I asked the waitress for toast and coffee and glanced around. The inmates of 
Ersatz had the easy look of small town folk, no place to go, nothing to do, but 
dressed for work. The waitress poured and I asked when the coin shop opened. I had 
seen a small coin display in the window next door. 

"Coin shop? Oh, you mean the Post Office. You want Mr. Gran. He's in the 
front booth. " 

I looked at him. He was silver-haired and perhaps old. He read a newspaper 
and tapped his cigar on the ashtray. His reading glasses hung around his neck on a 
cord; either he didn't need than or he wasn't reading. You don't often see glasses 
like that on men except in antique stores in San Francisco. 

I walked over. "Mr. Gran," I said, "is that your coin store next door?" 

"It is. You a collector?" 

"Yes." 

"Bring your coffee over. I'm waiting for the bus to bring the mail." 

I set the coffee and the check down and lit a cigarette. 
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"Stroke if you want to," he said. 

"I figured..." 

Gran smiled hard and said, "Never mind." He tried to fire up his ragged cigar. 
"You're here about the Knappe Copper, aren't you?" 

"No," I said, too quickly. I realized immediately I was obvious. 

"That's all right. What do you collect?" 

"Several things, I'm working on a type set. And I'm buying same Large Cents." 

"I've got everything. Been collecting since I was two years old. I'm selling 
off my collection. I'm Postmaster General here, so I put a couple of counters in 
the Post Office." 

"Ah, here's the bus," said Gran. "Leave your coffee. I've got seme in the 
store." He waved to the waitress, presumably to indicate he would take care of the 
check later. She still had my toast anyway. 

The bus driver tossed the little bundle of mail to Gran who caught it easily. 

He unlocked the door and we went inside. 

"I have to lock the door," said Gran. "They say there's a thief in town." 

He half looked at me and I thought he smiled. I also thought he knew who I was. 

"You got anything to sell?" he asked. 

So you say you're selling out? I thought. 

"I bought a couple of lots in Cleveland to get some type coins. Wanta see 'em?" 
"Sure." 


I took the coins out of my rucksack and put than on the counter. They were 
Bust Halves and Half Dimes. 

"Forget the prices. I didn't pay what's written there." 

He turned each one over, "How much?" 

"$ 420 ." 

"OK." 

"I thought you were selling off your collection. " 

"You never lose the bug. Like malaria. I just can't pass up good merchandise. 
Naturally I hope you'll take it out in trade. You want a coffee?" 

"Sure." 

"He brought the coffee in mugs. His was marked, "NEUE EBORAC." Mine said, 
"GRAN'S SEED & FEED." 
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"Interesting mags." 

"Yep. This one's copied from the Knappe Seed & Feed Token. But you're not 
interested. " 

I almost said something. 

"Never mind. You’re interested in Large Cents." 

"Yes." 

"Do you have a Chain Cent?" 

"I haven't even thought about one." 

"You should have one. I've got six." He pulled one out of the display 
counter. "I can let you have this one cheap." 

I was not really interested. I had only 52 different Large Cents, and like 
everyone else, I was buying easier ones first. Trying to learn by grading and 
attributing. I looked at the coin. Sharp. Maybe VG or Fine. But what did I 
know about grading early Large Cents. 

I asked anyway. "How much?" 

"I'll trade it for your coins." 

I was at first astonished. But instantly I knew. "It's a copy, right?" 

"Nope. That's the genuine article. It's a Shelby-1, according to the new 
book. See, America is abbreviated. My advice is, snap it up." 

I thought, Shelby? New book? Who was I talking to? Must be dumb like a fox. 
I decided to take the offensive. 

"I don't know much, but it sounds too cheap to me." 

"It is. But you're only just getting started, and I want to help you along. 
Most fellas when they start buy the cheap ones, and by the time they get around to 
the classics they've more than doubled in price." 

"You're right of course. Still..." 

"You think it's a fake." 

"I just don't know." 

"The Knappe Token is a fake U.S. Cent, and you're willing to buy that." 

Queen check. This guy must be a hell of a chess player. 

"I didn't come here to buy the Knappe Copper." He'd forced me to lie. He 
probably even knew my name. That stupid letter. 

"OK. How many big coppers you got?" 
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"About 50 I guess." 

"Well, here's a deal for you." He reached into the case and brought out a large 
cigar box of Large Cents. "I think these are all different. Look 'em over." He 
took the mugs and went back for more coffee. "Want seme brandy in this?" he called. 

"NO, I'll pass." 

As I looked toward him I noticed, down the counter, a small price list that 
looked somewhat familiar. Upon closer examination I saw that it was a B. Max Mehl 
list of 1940. And Mehl of course wanted to buy a 1913 Liberty Head Nickel. 

But as if that weren't enough, right next to it was a Red Book 5th Edition. I 
looked inside: 1952-1953. Why were these things on the counter? 

Gran came back with the coffee. 

"Pretty old Red Book," I said. 

"Yeah. It's the last one I bought. I use it for a price guide. I have a for- 
mula. " 


"You don't say," I said, smiling in spite of myself. 

"I do say. Why don't you look over those pennies? Must be almost a complete 
year set back to 1800." 

I started looking through than. Right on top was an 1804 Bust Cent, apparently 
VG. Seme junk box. 

"That's a nice coin," said Gran. "Tough date." 

"Is it? I really don't know. How do you grade it? VG?" 

"VG? Oh no. It's better than Fine. You have to learn to read the aspect of 
the coin; then grade the detail." 

"I suppose. I need experience, I guess. How much is the 1804?" 

"It's cheap. I can give you a good price. Here, let's look it up." He opened 
the 1952 Red Book. "Here it is: $125 in Fine. Now here's where the formula comes 
in. I happen to know I paid Jim Kelly $20 for this in 1941. Now 20 into 125 is about 
6. Six times 125 is 750. That's how the formula works. It's right out of the 
Skelton book. You can have the '04 for $750." 

"750?" 

"Too much, huh? Well I got it cheap. Here's caution to the winds. You can 
have it for your coins." 

"That sure sounds like a good deal." 

Gran sighed and sipped his coffee. "I can see you don't want to spend much 
money for a single coin. "Here, let's look at this box of coins." He began to 
sort them by date. 
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I started to examine the coins as he stacked them. There were some EF's and 
VF's, but most were VG's and Fines. 

Gran had them all in order. "The 1823 is missing. I'll bet one of my post 
office customers lifted it. Nobody collects in Ersatz. Oh, one guy gets first 
day covers. Must be papering his walls. People who collect stamps have a serious 
character flaw. I'll have to ask him where the 1823 is." 

He went on. "Here, look at this one, an 1815. Now that's really a tough date." 

"True," I said, "you don't see many 1815 ’s." I knew that one had to be a counter- 
feit. 


"I'll sell that one cheap. That way you'll always be able to recognize the 
fake 1815 's. Just compare it to this. It's a sure test." 

"All 1815 's are fakes." I felt a hitch. So is the Khappe Token; at least 
it's not a coin. 

Gran blew a cloud of sulphurous smoke. "You're right at this time, but a 
genuine 1815 might surface any minute. But I'm not trying to sell you an altered 
1825 Cent. In fact, I can see we're gonna have trouble doing business until you 
see the Knappe Copper." 

He went to the safe and returned with an envelope. He withdrew a small piece of 
tin foil. "This," he said, holding the foil in front of him, and slightly away 
from me, "this is a foil imprint of the King of American Tokens. The Fantastic 
1838 Copper, the inexpressible Knappe Ersatz Token. It is unique. It belongs in 
the Smithsonian." 

I took it from him gingerly. There it was, approximately as described in the 
articles I'd seen. The size of a Large Cent. It looked to be EF or better. Here's 
a description: Obverse : FRITZ A. KIAPPE/Apr 1, 1838 Center: Boot with either a 

Liberty Cap or a Crone Puff beneath. Reverse : NEUE/GUT FUR/EBORAC/SEED & FEED 

Center: ONE/ERSATZ/CENT. Edge: Plain. Composition: ? 



The long search was over. Now I knew something existed. But again the hitch. 

I took a sip of my coffee. I wished it had brandy in it. 

Gran folded his arms across his chest. "What do you think?" he asked impishly. 

"Fantastic. The King of American Tokens. Perhaps unique. Where's the original?" 

"In my strongbox. First let me show you the pedigree." He went to the vault 
and returned with a brown cardboard file with a string wrapped around two buttons. 

He fumbled through the papers. 
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"Here's a copy of the Lyman Low sale of 1898. I know who bought it. A man 
named Gran who bought Knappe's Seed & Feed. My Dad. And here's a copy of Low's 
book of 1899 with a written notation in the recap of numbers. You see the book is 
signed by Low." 

I looked at the signature. It looked a lot like Lyman Low. I flipped to the 
numbers list and there at the bottom was the notation, "Ersatz." It looked genuine; 
that is, the ink looked old. 

"Now," said Gran, "here's a copy of the article in " The Token Spelunker " of 
March, 1984, by Harry Hirsute, which of course is a sobriquet. " 

"No doubt. " 

"Then there are various other papers, chemist's and lab reports, a condition 
census by Hans Gran, and a grading certificate (photo stolen in 1984) by a dealer 
in Geneva. He grades within a gnat's eyelash." 

"Very impressive. May I see the token?" 

"Not yet. I don't keep it here. Let's talk price." 

"Well, it's hard to come up with a price on something I haven't seen." 

"I have an electrotype." He dug into the file and there it was, at least AU. 
Still, what did it prove? 

"The original is in my strongbox." He went on, "What do you think of a price 
of $420?" 

"That's the price of my coins." 

"Why so it is. Why? Is that too steep?" 

"No, I don't think so. Not if it's as advertised." 

"That's it I" said Gran. "You've hit upon the solution. We'll put it up for 
mail bid and you can buy it for a sawbuck over the high bid." 

It finally dawned on me that all this could ccme to nothing. 

Gran brought out a sheet of paper. "Let's draft an ad," he said. "What's the 
best magazine to advertise in?" 

" Coin World , I guess . " 

"Good. Here goes]" He sketched a four inch ad, scribbling in copy at a huge 
rate. "How's this?" he asked, pushing it to me. 

It said: "Mail Bid Auction No. 69. Closing Date 12/31/86. Usual terms. 

Lifetime Return Privilege. Guaranteed Genuine. B & D Grading. 

Hard Times Token, Knappe Seed & Feed, Ersatz, NY, 1838, EF-AU. Low Unnumbered. 

Rich Chocolate Brown. Unique. 
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"Hans Gran, ANA, EAC, EG, General Delivery, Ersatz, NY 10069. Ridiculous Bids 
Swif tly Re j ec ted . " 

"How's that?" he asked proudly. 

"Looks good to me." I shrugged my shoulders. What was the use? 

Gran was supremely content. "I think this is the ideal solution. Now we'll 
just sit back and wait." He mused. "Well, I don't want you to leave empty-handed . 
You can have the foiling. I'll write to you when the bids are all in. No need for 
you to bid." 

"Not one cent." 

"We still have some business to transact. Tell you what. You're scared of the 
Chain and the 1804. Why don't you just take this box of beautiful cents for your 
coins? You see there are half a dozen Busts in there. Must be almost 57 coins 
there. " 

I fingered the coins a little, counting rapidly. 

"It looks like a fair deal," I said. 

"I'll throw in the 1815. You can have the Red Book too. I know where I can 
buy a 1964 Edition." 

"Very generous . " 

Gran put the Cents and the Red Book into the cigar box and handed it to ms. 

"You can have the box. I've got another one." 

"I can't thank you enough." 

As I opened the door old Gran called, "Your name is Cooper, isn't it? From 
Chicago?" 

I admitted it. 

"Just wanta be sure I've got your address." 

ie ★ ie 

I stopped at a roadhouse on the old highway out of town and ordered a bourbon 
and water, no ice. I set the cigar box on the bar, took out the Red Book, and began 
to look over the Cents. It was a nice lot. 


The bartender brought the drink. "Been over to Gran's, eh?" 
I looked up, mildly surprised. "Yeah. Nice old guy." 

"That he is. You get a good deal from him?" 

"I think so." 

"You did. Everybody does. You after that Knappe Token?" 
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"I don't know." 


"I don't think he'll ever sell it. Been in the family for years." 

"Have you ever seen it?" 

"Oh no, he keeps it in his strongbox." 

The bartender went back to the TV. 

I flipped open the Red Book. I hadn't really looked at it before. It was 
signed "Quantum D. Bowers, 1953. Return if found." 

I leafed over to the Large Cents. The Chain Cent AMERI was checked off and 
$300 was written after it. Rim. I looked farther. The 1804 Cent was checked off. 
$225 was written in after it. Rum again. A quick look disclosed "1815" written 
in after 1814. So was $16. Then it was crossed out. 

I began taking the Cents out of the cigar box. Every one of my Cents was 
checked off. And no others. I had unwittingly stumbled upon the unknown Bowers 
Hoard. 

I was genuinely satisfied with my Ersatz trip. 

I’m now awaiting a letter from Hans Gran. Simon says, exhale. 


************* 

ANNOUNCEMENT OF A SALE OF CANADIAN BLACKSMITH COLONIALS 
Michael Oppenheim 

I have just completed cataloging a collection that I thought would be of interest 
to some members of EAC. The collection consists of close to one hundred and fifty 
Canadian Blacksmith colonials. As seme of you might remember from a letter that I 
wrote for Penny-Wise seme time ago, Canadian Blacksmiths are crude counterfeit copper 
and brass colonials that were produced during the first decades of the nineteenth 
century. Many of them copy the legal British and Irish halfpence, but simulate 
wear by leaving out the inscriptions, date, and most of the design detail. The 
classic reference for the series is the article by Howland Wood in the Numismatist 
of April, 1910. 

The collection was put together by Mr. Warren Baker of Montreal, who has also 
contributed important research in this area. The offering is the finest collection 
of Blacksmith coppers offered for public sale and the finest private collection 
ever assembled. It contains thirty-five different varieties described by Wood, 
including a number of unique colonials. There are also seme important Blacksmiths 
that were not noted by Wood. The condition of the coppers is also extraordinary. 

The collection should be of interest to advanced collectors of Blacksmiths and to 
beginners, to student of counterfeit British halfpence in North America, and also to 
seme serious Hard Times Token collectors. Some of the Blacksmiths were produced with 
worn-out HTT dies, including the Starbuck and Peck dies. Included in the collection 
are Low 284A, 272, 271A, and the very rare 272A. 

The catalogue of the collection should provide a good introduction to this series 
and it contains a very important rarity guide. The collection is scheduled to be of- 
fered as part of the Bowers and Merena auction of March, 1987. 

************* 
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HALF-CENT HAPPENING IN DALLAS 


Rick Leonard 


Following up on the popularity of last year's event (and hoping to improve on 
some of its shortcomings) , Bill Weber and I plan to hold another Half-Cent Happening 
at the EAC Convention in Dallas. The Happenings trace their origins to large whist 
matches held over the years by John Lusk, Jim McGuigan, Jules Reiver, and others. 

For those of you who have yet to attend one, a Half-Cent Happening is one part 
whist match, one part show-and-tell , and four parts fellowship and education. We 
ask all half -cent collectors to bring their examples of designated varieties. Par- 
ticipants' coins are grouped and displayed by variety, with opportunity for viewing 
by all. Unlike whist there are no losers; and with the opportunity to view interesting 
pieces everyone wins. Highlights last year included 4 of the 7 known 1797 C-3c 
"gripped edge," spectacular die states and overstrikes of 1797 C-l and C-2, many of 
the finest known 1803 's, and very early-state full denticle 1807 's. 

This year we're going to reduce the number of varieties by two, increase the 
number of viewing locations, and provide lights to enhance your enjoyment of this 
event. As last year, a major concern is the protection of the coins. White gloves 
will be provided for the handling of any coin, and an exhibitor who prefers may 
designate his piece "not to be handled." 

The varieties selected for 1987 are 1795 C-l, C-2a, C-2b, and the four varieties 
of 1805. It should be emphasized that this is by no means limited to Condition 
Census coins and the "heavy hitters" of half-centdom. (If it were, yours truly 
would be strictly a wallflower. ) The more who participate the better it is for 
everyone. On the 1795 C-l in particular, I have an example on a thin planchet. 

It's not as thin as Roger Cohen's Brobston piece but it is unusual. If anyone has 
similar pieces, I'd like to hear about them in Dallas, Perhaps we'll form a "1795 
C-lb Owner's Society." (Just kidding, Roger.) 

Rumor has it that examples of varieties and years not authorized by the 
Happening Committee were surreptitiously circulated among the participants during 
the festivities. While I can't comment on that, I can say that Frank Goss showed 
me his 1808 C-l, which he had cherried, would you believe, as a plain 1808! 

Please plan to arrive in Dallas Thursday March 19th. Bring your 1795 's and 
your 1805 's, and join us for an enjoyable evening. 


************* 
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EAC '87 UPDATE 


Ed Jasper 

As announced in the November issue of P-W , the 1987 EAC Convention will be held 
in Dallas, Texas from Thursday evening, March 19 through Sunday, March 22 at the 
Dallas Marriott Park Central Hotel. If you plan to attend and haven't mailed your 
reservation card, do it now, or call the hotel at (214) 233-4421. 


Getting There 


If flying into the Dallas/Fort Worth Airport, you can take either a taxi (about 
$22) or a bus called "The Link" ($9) to the hotel. If you are driving and arrive 
from east/west on 1-635 (LBJ Freeway) , or from north/south on highway 75 (North 
Central Expressway) , exit at Coit Rd. The hotel is located at the southwest comer 
of 1-635 and Coit Rd. , just west of the highway 75 interchange. Refer to the en- 
closed map of the area showing major highways. 

The convention site is near several large shopping malls including The Galleria, 
Valley View Mall, and North Park Mall. South Fork Ranch is about a 20 minute drive. 
If you plan to extend your stay in Texas, you might want to attend the Texas Numis- 
matic Association Convention which will be held in San Antonio the weekend after EAC, 
from March 27-29. 



1987 EAC Convention Schedule 

Thursday March 19 

4 p.m. Security room available for storage of valuables 

4 p.m. - 8 p.m. Hospitality room hosted by South Central Region EAC members 
8 p.m. - ? Informal Half Cent Happening 
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Friday March 20 

8 a.m. - 9 a.m. Bourse available for dealer and exhibit setup 

9 a.m. - 5 p.m. Bourse, exhibits, and sale lot viewing open 

7 p.m. -11 p.m. Educational Forum 

Saturday March 21 

8 a.m. - 9 a.m. Bourse admission to dealers 

9 a.m. - 5 p.m. Bourse, exhibits, and sale lot viewing open 

7 p.m. -11 p.m. Annual EAC Sale 

Sunday March 22 

9 a.m. - 10:30 a.m. Annual EAC Meeting 
10:30 a.m. - 2 p.m. Bourse and exhibits open 


Speakers at the Educational Forum include: 

John Wright 
Bob Grellman 

Dr. Richard Doty of the Smithsonian 
Ted Naftzger (tentative) 

Walter Breen (tentative) 


************* 

A FOLLOWUP INVITATION TO T.N.A. 

Mike Greenspan 

To all EAC'ers, and especially the other 50 Texas members. 

Greetings from San Antonio! As the bourse chairman for the 1987 Texas Numismatic 
Association Convention and a fellow EAC'er, I extend an invitation to all of you to 
join us in San Antonio, March 27-29, at the Convention Center for a "numismatic 
fiesta. " 

The TNA Convention is the weekend following the EAC Convention in Dallas, just 
280 miles south on Interstate 35. Several EAC members have already reserved bourse 
space and tables are filling rapidly. We expect over 150 dealers to participate, 
with those already signed up from Maine to California; Oregon to Florida. 

If you're interested in participating as a dealer, please contact me as soon as 
possible or, if you simply want to attend the show. I'll be glad to send you any in- 
formation you need for hotels, sight-seeing, dining, and show events. And if, perchance, 
any of you would like to hold a regional meeting (formal or otherwise) , I will arrange 
a free meeting room. 

Write me at P.O. Box 690041, San Antonio, TX 78269-0041 or call me at (512) 699- 
5460 (during office hours) or (512) 492-2734 evenings after 9:00 PM CST. Looking 
forward to seeing as many of you as possible. 

************* 
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WEST COAST EAC REGIONAL MEETING ANNOUNCEMENT 
David Lange 

A regional meeting of Early American Coppers will be held in conjunction with 
the Spring Convention of the California State Numismatic Association. This event 
is scheduled for May 1, 2 & 3, 1987, and will take place in San Francisco at the 
Cathedral Hill Hotel . 

The exact details of the meeting are still to be worked out. However, a rocm 
will be reserved, and it is hoped that speakers can be obtained. Suggestions on how 
to make this a successful meeting are welcomed. 

For further information about this meeting or about the CSNA Convention please 
contact me at P.0. Box 3497, San Francisco, CA 94119. 

************* 


REPORT OF REGIONAL EAC MEETING, NY-NJ SECTION 


Frank H. Stillinger 

A regional meeting was held on Saturday, November 1, 1986, for those local 
EAC members and guests who were able to attend the Grand Central Coin Convention 
on that date. The site was the Omni Park Central Hotel in mid-Manhattan. The 
attendance sheet showed the following names: 


Warren L. Weiss 
Walter Chinoy 
Joel Spingam 
Herman Halpem 
C. Douglas Smith 
Joel Geoffrey 
Robert Schonwalter 
Steve Tanenbaum 


George Cuhaj 
Vincent W. Alones 
Robert B . Slobins 
Russell E. Finnegan 
Doug Walcutt 
John F. Brady 
Mike Ringo 
Frank H. Stillinger 


Following the usual introductions, the wide-ranging discussion began on a 
humorous note. The august New York Times had solemnly announced in its October 18 
business section that the "Professional Coin Grading Service uses a standard system 
whereby coins are graded on a scale ranging from Mint State 0 to the top grade of 
Mint State 70." Several collectors present expressed pleasure at learning that 
their entire holdings consisted of Mint State specimens, in spite of being scudzy or 
worse. 

A belated book review was presented (by FHS) for Q. David Bowers' United States 
Copper Coins . Although this is certainly an absorbing and clearly written work, it 
appears to be flawed occasionally by puzzling opinions and by factual error. 

Some of those present had attended the Robinson S. Brown, Jr. sale a month 
earlier in West Hollywood, California, and had impressions to relate of that singular 
numismatic event. 

Finally, members were exhorted to attend EAC '87 in Dallas, March 19-22, and to 
consider consigning seme choice material to its EAC Sale. 

************* 
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REPORT OF REGIONAL EAC MEETING AT MSNS 


Bob Matthews 


In conjunction with the Michigan State Fall Convention, at the Hyatt-Regency in 
Dearborn, a very informal meeting of EAC'ers got underway at 7 p.m. on Friday, 

November 28th, with a Large Cent whist match between Ken Mote, Joe Tomasko, and John 
Wright on 1796 Large Cents. At a separate table, a few "little half sister" followers 
were involved in sharing some neat finds. The Half Cent Show-and-Tell was mainly 
about two coins. Rod Widok was proud to let everyone see his 1831 Half Cent and look 
on with envy. The other coin was a coin which Gene Bragg had resurrected from its 
grave in a slab. It is perhaps the third finest known 1804 C-5 half cent — "Slab- 
graded Unc. 60." Congratulations to both Rod and Gene for these finds! 

Another Show-and-Tell coin was presented after the Whist Match by Steve Hayden. 

It was a Ryder-39, Miller II variety Connecticut Cent of which only ten or twelve 
examples are known. 

Concerning the whist match, of the 39 varieties and 6 NC's we saw 121 coins. 

John lacked four coins, and Ken and Joe only lacked five. The contest was judged by 
my son Tom and I. John was the winner with 135 points, Joe had 99 points, and Ken 
94 points. Considering the time each has been collecting, look out, John! These 
young men have made very impressive gains in the last two years. 

The following EAC Members and guests were present: 


The Mid-Atlantic Region of E.A.C. is planning a pre-convention meeting on 
Saturday, March 14, at 1 p.m., at the Suburban Washington, D.C. Coin Show, to be 
held at the Sheraton Inn, Lanham, MD. There will also be a post-convention meeting 
at the same site, as a part of the Tri-Club Coin Show, the early afternoon of 
Saturday, April 11, 1987. 


John Wright 

Mabel Ann Wright 

Tom Matthews 

John Frankenfield 

Bob Matthews 

Jean Matthews 

Charlotte Frankenfield 

Kevin Bolema 

Larry Bolema 

Mike Sugamelli 

Joan Widok 


Rod Widok 
Betsy Fulton 
John Fulton 
Steve Hayden 
Dr. Wallace Lee 
Gene Bragg 
Don Valenziano 
Shirley Valenziano 
Ken Mote 
Joe Tomasko 


************* 


MID-ATLANTIC REGIONAL MEETING ANNOUNCEMENT 


Mike Packard 


************* 
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NEW CANDIDATES FOR EAC MEMBERSHIP 

The following persons have applied for membership in EAC since the last issue 
of P-W . Provided that no adverse comments on any particular individual are received 
by the Membership Committee before the March issue of P-W , all will be declared 
elected to full membership at that time. Chairman of the Membership Committee is 
Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. 

MEMBER NUMBER 


Kashuba, Timothy J. 

Long Beach, CA 

2624 

McWilliam, F.A. 

Charleston, SC 

2625 

Mozdziesz, Richard A. 

Middletown, CT 

2626 

Ehlers, Don 

Fremont, CA 

2627 

Bast, Thomas C. 

Hazleton, PA 

2628 

Deeran, Martin J. Jr. 

Boston, MA 

2629 

Fifield, Jerry E. 

Bloomington, MN 

2630 

Missel, Paul 

Downey, CA 

2631 

Nevis, Jeff 

Sacramento, CA 

2632 

Kukolax, Andrew F. 

Helena, MT 

2633 

Polutanovich, Thomas 

Timonium, MD 

2634 

Janssen, Eugene G. 

Maple Grove, MN 

2635 

Homren, Wayne K. 

Pittsburgh, PA 

2636 

Wilson, Jon M. MD 

Bound Brook, NJ 

2637 

Behms, Ron 

Baltimore, MD 

2638 

Hedges, James 

Euless, TX 

2639 

Smith, Linda A. 

Cupertino, CA 

2640 

Arvedson, Peter 

Madison, WI 

2641 

Grose, Samuel H. 

Baltimore, MD 

2642 

Alkire, Bob 

Falls Church, VA 

2643 

Sierk, Gary W. 

Arlington, VA 

2644 

Dobak, Patrick 

Washington DC 

2645 

Osborne, Bill 

Lanesville, IN 

2646 

Wilson, Gregg 

Bellevue, WA 

2647 

Brown, Vernon R. 

Arlington, MA 

2648 

Baran, Bohdan E. 

Rochester, NY 

2649 

Woods, David R. 

Seattle, WA 

2650 

Hawkins, Gary 

Nampa, ID 

2651 

Andrews, Gerard P. 

Olney, MD 

2652 

Carter, Joseph 

Houston, TX 

2653 

Simons, John 

Cleveland, OH 

2654 

Huston, T.J. 

Pittsburgh, PA 

2655 

Warren, Ray 

Scottsdale, AZ 

2656 

Paris, Reynold F. 

Beverly Hills, CA 

2657 

Uhl, Michael J. 

Covington, KY 

2658 

Muzzy, Ronald L. 

Huntington Beach, CA 

2659 

Speicher, Julius 

Pittsburgh, PA 

2660 

Daniels, C.E. 

Doraville, GA 

2661 

Tomaskovic , Bill 

Littleton, CO 

2662 

Borkowski, Theodore J. 

Lockport, NY 

2663 

Perkins, W. David 

Ridgefield, CT 

2664 

Greathouse, Jim 

Hope, IN 

2665 

Carter, Kenneth 

Corinth, NY 

2666 

Owens, William J. 

Travelers Rest, SC 

2667 

* 

********** 

* * 
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MURE THOUGHTS ON THE FUTURE OF VARIETY C OLLE CTING 


Pierre Fricke 

Harry Salyards wrote an excellent and thought-provoking article for the November, 
1986, issue of P-W on the future of variety collecting and indirectly the future of 
EAC. This subject is one in which all of us should be interested and concerned. 

What does the future hold for us? This is an age-old question that can never be 
answered with certainty; we can only observe present trends and attempt to project 
them into the future. New trends and/or changes in social and economic direction 
are speculative at best. 

I . Current Trends 

Coin collectors are a disappearing breed. While this is one of the most unfor- 
tunate trends of our times, for EAC it is not as bad as it may sound. We'll explore 
this shortly. 

Coin collecting, as a hobby, is in decline because of several factors. First, 
interesting coins are no longer readily available in pocket change. This was THE 
major source of new collectors in earlier times. Second, quality coins have become 
quite expensive relative to the average person's income (this certainly includes 
nice early coppers, as anyone who has looked at the prices realized for the Robbie 
Brown sale can attest). Third, the fraud and abuse in 'investment-grade coins' from 
the 1978-80 era (still continuing today, but in another form) is still fresh in the 
minds of the tens of thousands of people who became interested in coins during that 
time, only to get burned by overgrading, overpricing, and the grading scale slide. 
Fortunately for EAC, this last phenomenon did not include half and large cents to 
the degree that it did Walkers, ccmmems, dollars, and gold. 

There are other, society-wide trends in the works, too. The "baby boom" gener- 
ation (age 25 to 40) has a different view of the world than their parents. This is 
a group of people who are very much in a hurry to get wherever they are going, not 
exactly a trait that lends itself to studying large cent varieties. The affluent 
member of this generation is typically a white collar worker who works 60+ hours a 
week to get "ahead." This does not allow a person much time for his or her family, 
and even less time to look for NC varieties. Because of this "time crunch," these 
people hire others to manage their money (stock brokers, mutual fund managers , 
bankers, etc...). Coupled with this generation's belief that Social Security is 
doomed, and thus they must provide for their own retirement, this leads to a kind of 
speculative financial behavior reflected more in the greatest stock market boon in 
history, than in old-style gentlemen's collecting pursuits. 

These are the circumstances the would-be coin 'industry' faces today. PCGS is 
an industry response to these phenomena. It offers guaranteed grading (the coin 
buyer or "investor" of today has no time for education), 'buy' and 'sell' quotes like 
the stock market (a familiar environment to the "yuppie"), and safety (protective 
holders and protection from continued grading erosion and overgrading) . 

Of course, there is a backlash from all this promotion, all those multi-number 
Mint State grading scales that no one can really use. This backlash comes in the form 
of old fashioned Uncirculated silver and gold coin coin collectors either leaving the 
hobby (the sad part) or becoming early American coin collectors (the good news for 
EAC , at least for the short term) . 
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II. Future Trends 


What does all of this mean for the collector of early American coins? For the 
short term, growing numbers of collectors (principly large cents, Bust halves, half 
cents, colonials, and Bust dollars, in that order) will enter these segments of the 
hobby, mostly as refugees from the "Mint State Wars." This in turn means continued 
higher prices for quality material. Not a 1979/80-style boom, but more like the 
one we have been experiencing over the past couple of years, in the middle date 
large cents for example. 

For the medium to long term (1990-2000), it becomes more difficult to assess. 

It really depends on how well EAC, JCRS, the ANA, etc... do recruiting "young numis- 
matists." It also depends on the image created by the investment market. It may 
be difficult to swallow this, but the future of collecting early coins is partially 
dependent on what happens to PCGS and the like. If thousands of people buy MS-65 
1881s dollars at $500, with the hope that these coins will be worth $5000-10,000 (as 
promised by some of today's leading numismatists) in the 1990s, the coin industry 
is in for a shock. Because these coins are so common (compared to choice, early 
coins) , they may just as readily sell for $100 in the future. A repeat of 1979/80 
may be in the making, just in a different way. Imagine all of the negative publicity 
this scenario would create! 

For the long term (2000 and beyond) , the job these organizations do today beccmes 
crucial to the continued success of rare coin collecting. The 25 to 40 year old 
group will be the principle buyers of the great collections of today. This group 
will be aging and retiring, presumably have lots of money, and hopefully will slow 
down a bit to appreciate the beauty, history, and challenge of coin collecting by 
die variety. It would be a shame, if at an auction in 2016, that 1795 S-79 from the 
Robbie Brown collection, sells for a couple of hundred dollars as a "type" coin. 

Beyond 2030, well, that generation of would-be collectors is only being born 
today. 

III. What Can EACers Do Today? 

Educate the young and promote the positive. Those are the two most important 
things anyone can do. If a 19 year old canes up to you with a few "scudzy" AG-G 
large cents, help him or her! Explain why the coins are "scudzy"; show the person 
what quality looks like. Do not be disinterested and just deal with the "big boys." 
Remember, that person you turned away could be the future executive who would have 
spent $100,000 at the auction of YOUR collection in the 21st century. 

EAC is an organization that promotes the positive and has a lot of camaraderie^ 
There is still hope for a promising future despite the "Mint State Wars". 


IV. How to Start 

I agree with Harry about the affordability of complete variety sets. That is 
an ambitious goal, best left to the very well-to-do. A better, interim goal, is to 
select a date or range of dates to collect. Or, buy and sell coins to get the 
opportunity to own a lot of coins on a relatively small budget. One can put an 
occasio nal , exceptional specimen away when buying and selling. 
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Which series or dates to select? It depends on what attracts a person to early 
coin variety collecting. Let's look at sane candidates. 

A variety set of the Classic Large Cents in Fine or VF would make an excellent 
collection. This series offers a good combination of challenge and opportunity and 
yet is still affordable for good quality coins. 

The 1802 series of large cents offers a good starting place as well. 1802 cents 
are readily available and are still reasonably priced in VG to VF condition. 

More challenging, would be a range of dates (like 1816 to 1829) fron the middle 
dates. There are more coins to acquire with a few being quite expensive (unless you 
"cherry pick" them!). These coins, however, are still undervalued in choice condition 
when compared to the series that precede than. Good profit potential is still of- 
fered here. 

The late date large cents offer the most unexplored territory of the entire 
series. This is an area for the explorer and the persistent (it IS tough to attribute 
those late dates, although the Grellman books make it easier) . XF coins from this 
series are affordable and would make a handsome set. And not to mention profit, but 
XF late dates are scarcer than many believe, as most of the surviving coins are VF 
or Fine. 

From such starting points, one can expand as his or her resources permit. For 
example, the 1802 large cent collector can expand into 1803 or back toward the earlier 
dates. Or one can skip around. The choices are endless. 

Half cents and Bust halves offer additional areas for the variety hunter that 
appreciates beauty. There are more and more people that are interested in both early 
coppers and early halves as there are similarities in both series. A collection goal 
might be all of the varieties of all U.S. coins minted in 1808, for example. Maybe 
your great-great-great grandfather was bom then! 

There are may benefits of collecting varieties of early coins. Beauty, history, 
meeting and making friends around the country, profit, and a sense of accomplishment 
are all rewards of this hobby. 

************* 

PETE SMITH 2424 4th Street N.E. Minneapolis, MN 55418 

FOR SALE 

THE STORY OF THE STARRED REVERSE CENT 


(64 Pages; 8 1/2 x 11; Softbound) 

Fewer than 140 copies remain available. To order, send $5.00 to the author. 


************* 
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STAMPS AS METHADONE 
OR 

THE TONG AND HINGE CURE 
Hugh Ccxsper 

Harry Smelter and his wife Lucinda got off the Geary Street bus at 27th Avenue 
in unutterable despair. Secreted in Harry's vest pocket was an 1823/2, N-l, in VG-7, 
slight pits, reverse. It was the only copper he'd been able to locate in the house 
after Lucinda stole his key to the safe deposit vault. She did not know that he had 
managed to keep one coin, and he did not know that she had hidden the key in her 
intimate apparel drawer, the safest place in the house, because Harry had not shown 
any interest in such things during the past five years. 

Harry complained bitterly about having to ride the bus all the way to 27th Ave- 
nue. "We could at least for god's sake have gone to a shrink downtown. It's only a 
couple of blocks walk." 

"Out of the question, Harry. You'd never have made it. Most people can't walk 
past a bakery. You can't walk past a coin store." 

She checked the house number and they entered. They sat in the very unbusiness- 
like waiting room, and presently a somewhat dapper man with gray temples and mutton- 
chops and a cigarette under his mustache opened the inner door and said, "I'm Dr. 
Katzenellenbogen. Don't call me Fritz or Doc. Mrs. Smelter? I'll speak with you 
first." 

"Thank you," said Lucinda. "Stay, Harry. Don't leave, or we'll just have to 
come back. " 

Harry fetched a profound sigh and fingered his vest pocket. 

The office was about what Lucinda had expected of a psychiatrist's office. 
Book-covered walls, ferns, stuffed leather, a green lamp, a couch. Apparently they 
had seen the same movies. She sat in the chair across from the desk. "Mind if I 
smoke?" she asked. 

"You should stop." 

"So should you." 

"Quite direct, Mrs. Smelter." He studied her. "Extraordinary name." 

"Katzenellenbogen? It is. Quite." 

"Taking the offensive, eh? Well, it's Mr. Smelter who's the patient. You 
wanted to speak to me first?" 

Lucinda lit a cigarette. "Yes, I thought Harry might not open up right away, 
and I'd like to compress the time a little. To save money." 

"You should not try to put a price on good mental health." 
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"You do. But let that pass. The trouble with Harry is he's a coinaholic, 
starring in a Hitchcock movie. He's turned into a heartless, driven freak in the 
six years since I bought him that damn proof set for his birthday." 

Katzenellenbogen leaned back in his huge chair, poising a pencil between two 
fingers in front of his whiskers, looking, he thought, impressive. 

"Proof sets. Him. Lamentable. How does his aberration manifest itself?" 

"Aberration? Are you mad? It's a mania. He thinks of nothing but coins. 

It's wrecked our lives. He even quit drinking. He used to be a good two-or three- 
drink sociable drinker. Now he won't touch a drop. No one can stand him. He cannot 
relax. First it was the Lincolns. Soon he asked me if we could afford $300 for an 
S-VDB. Thinking he was going to get me a little Jap second car, I said, 'They're 
makin' 'em cheap these days.' He smirked and brought a $300 penny into the house. 

We really had it out. I stormed and raged. We could have bought clothes or put it 
toward our vacation. He swore it would not happen again. He said it was absolutely 
the last time. He had finished his Lincolns, he said. Never again." 

She choked. "Little did I know. It was only the beginning. Oh, he was straight 
for a while. Then he began coming home late nights. I suspected-well it turned out 
her initials were ENS." 

"Pacific Numismatic Society," muttered Dr. K. 

"You've heard of it?" 

"Oh yes. I have several customers - patients - with similar problems." 

"Indeed? Well, they can't be anything like Harry. When he started with coins 
he was making $76,000 a year at Beneficial Cataclysm Insurance Co. He was Chief 
Actuary. Now he's V.P. and Actuary. He makes $106,000 a year, has an expense account 
and profit sharing, and we're headed for the poor house, but not in an automobile. 

He's cornered the market on copper. He's got several shoeboxes of large cents. I 
weighed them. They ruined the bathroom scale." 

"Yes," she went on, "he's lost the car. Has to take the bus to work. He cashed 
in the profit sharing. He began wearing his shirts to work three days in a row. 

His suits have cigarette bums in them because he's entirely oblivious when he's 
poring over those coins. Did you see that ring around his eye?" 

"Jeweler's loupe?" 

"How did you know?" 

"I've seen it repeatedly. I've written the definitive paper about the copper 
syndrome. In the business-profession-copper concussion is known as "Katzenellenbogen 
Catalepsy." It first appeared in the late 1950s, right after Penny-Whimsy first..." 

"Penny!" cried Lucinda. "I hate every form of that word! I'm sick unto death 
with penny-whimseys , penny-wise, and penny-for-your- thoughts . At first I thought 
his playmate was Penelope. I hate anything that sounds remotely like penny: 
penultimate, penumbra, penitentiary, pendulous. I refused to take penicillin when 
ill. I hated that prefix so strenuously I volunteered for Antarctica to help kill 
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off tiie surplus penguins. Pound-foolish reminded me of it and echoed and summed up 
the misery and frustration of my embittered existence. Penny ante came to mean a 
$5000 Bust. I could have had a silicone build-up for the price of one of his Busts. 

Do not utter that dreadful syllable." 

"Pity. I have a penchant for pendulous breasts," uttered Dr. K. smugly with a 
smirk. 

Lucinda stared at him, nonplussed by his cruelty. 

"Too late to take it back," he said seriously. "Still, it's better to smile 
about these things." 

"Smile, you say? Smile? I shriek inwardly. It's so bad we've had to take the 
kids out of Berkeley. And he's got the house up for sale. All we have is baloney 
in the refrigerator, if that's still there. Last week someone came for the dishwasher. 

He'd traded it for a '57 N-3. Briefly I imagined he'd traded it for a used car to 

get to work. But you know better, don't you?" 

"A large cent?" 

"Thank you for not repeating the ugly word." She was still sitting on the edge 
of the chair. "I tried everything to wean him away from that loathesome habit. But 
sex meant nothing to him. Do you know, one night I awoke and found his hand on ity 
breast and a smile on my face. I murmured, 'Harry,' and he groaned, 'Bust, Comet, 
S-271. I must have you.' I rolled over and tried to sleep." 

"You guessed it was not Haley's Comet he was raving about?" 

"I don't think he knew it passed through the heavens. As I say, I tried every- 
thing to release him from the quicksand. I would turn on the Monday night football. 

He wouldn't even curse Howard Cosell. Even after they fired that strident wretch he 

would not watch. He pleaded that the loupe in his eye prevented his seeing it. But 
that didn't stop him from watching a grotesque video of coin grading endlessly. 

"I tried putting bourbon in his coffee. He didn't care, and he didn't notice. 

One night he drank three or four coffees laced with 110 proof Wild Turkey and he never 
noticed. He simply fell asleep across his coins with his cigarette in his hand. It 
set fire to a pile of little envelopes on the table. His own company. Beneficial 
Cataclysm, canceled out: policy, especially since they found out how much he had tied 
up in coins. So he hired the vault at the bank. 

"After the fire his boss learned of his coin mania. He had thought it was mere 
mid-life madness, but now several things began taking on new meaning. The preposterous 
expense accounts, the slovenliness, the absentmindedness, and the appearance of 
strange 18xx numbers in his reports. He spoke to Harry. Nothing. 

"In desperation he phoned me. I blurted out the whole thing, in all its de- 
grading detail. His boss sympathized. But something must be done. Harry was clearly 
on the skids. He must seek professional counselling. Or corrective action would 
have to be taken at the corporate level. In short, Beneficial Cataclysm foresaw 
disaster." 

"So you came to me, Lucinda," Dr. K. surmised smugly. 


- 34 - 


"Not yet. It got worse. I told Harry about his boss's call. I sternly demanded 
he do something. Something drastic. He pleaded. He grovelled. He premised he 
would do better. And for a while again, he seemed to be all right. But he wouldn't 
eat. He couldn't sleep. He fidgeted. Then one night I was making spaghetti (that's 
about all we could afford) , and when I was cutting the sourdough for garlic bread, 
the knife struck something hard." 

"The dreaded?" asked K. 

"Worse yet. It was a Half Cent. He had branched out. My investigation revealed 
that the man named Cohen whom Harry frequently mentioned was not his bookie. But it 
turned he was costing Harry as much as if he had been. When Harry found out I knew, 
instead of begging and pleading and premising, he upbraided me for r uin ing the half 
cent. He roared that I had maliciously mutilated a national treasure. I thought 
he might beat me up. He put the coin in a frame over his desk with the slogan, 'Don't 
Tread On Me' at the top and, 'Vandalism and Malicious Mischief' below. Behind it 
(I later discovered) he had drawn a noose down from the nail with a woman dangling 
hideously from it. I knew he had finally gone over the brink!" 

"You seriously feared violence?" K. asked. 

"So did the kids. They got out a peace bond on him. I hired a private detec- 
tive to follow him, and I told him so. The detective was uglier than East Clintwood. 
But Harry was too far gone to care." 

"Clearly, nothing you've tried has worked, Mrs. Smelter?" Dr. K. , asked warming 

up. 


"Well, he appears to have been clean for three weeks. But I'm worried he's 
cheating on me again. He sometimes mentions 'the Little Half Sisters,' and I don't 
think he's talking about nuns. I've implored him endlessly, and he's finally agreed 
to cane here. He says he'll do what you say, straight down the line, by the numbers. 
I hope that isn't one of his tasteless jokes." 

The doctor rose and strode about the roan, his first finger at his mouth, 
his very posture indicating intense cogitation. He turned significantly to Lucinda. 

"Lucinda," he said cozily, "may I call you Lucinda? Splendid. I am anxious to 
take this case. It is a knotty one. But I have many year's experience at this type 
of disorder, and I can promise results. You mention money. Yes, it will be expen- 
sive, but you will see improvement instantly." 

"Oh I hope so. Dr. Katzenellenbogen. Do you truly think so?" 

"I guarantee it. Without equivocation." 

"How will you do it? Nothing has worked so far." 

"I will put him on stamps . A kind of methadone such as they give to heroin 
fiends. There are billions of stamps which cost next to nothing, and they are worth 
it. There are endless, meaningless varieties, countries, pictorials, perforations, 
watermarks, right-side-up air mails. Your only expense for the hobby will be tri- 
vial, a 75C pair of tongs, 10,000 hinges for $2.00, and a few albums to get him 
going. He will begin watching the 69'ers again. He will go out and top a few at 
the golf links. He will take up ardent spirits. And he will never say 'comet' in 
bed again. " 
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"You can promise all this?" 

"Without doubt. And you will never find a plate block in your garlic bread. 

You can take down the Half Cent plaque this afternoon, wash the wall, and stick the 
loupe in the dog's eye if he has not already left hone." 

"I cannot thank you enough, Dr. Katzenellenbogen. " 

"Call me Dr. K., Lucinda. Oh, and one other thing, Lucinda. He must pay me in 
cash at every session. It is a firm principle in the business. It instills patient 
responsibility and obligation. Harry must not be allowed to decline into his old 
debtor ways. Give him some money and send him in." 

He sat down again, serene, ennobled, staunch. He dismissed her. 

Harry cane in and sat down. He was nervous, as indeed the guilty always are. 

"Dr. Katzenellenbogen, I will do anything to get this cat off my back. I 
suppose Lucinda has told you all about my predicament. I'm miserable. Wretched. 
Consumed by guilt. I hate myself for betraying that wonderful woman and our grasping 
offspring. In fact. . . " 

"Call me Fritz." 

"But you said — " 

"That was in the foyer in the presence of your lovely though misguided wife. 

You don't remember me do you, Harry?" 

"No, I..." 

"I met you at the Salt Lake show when you stole that S-80 from me. That lot 
was put up out of order or scare thing. Anyway, we all missed it and you're the one 
who bought it." 

"Oh yeah, you came up to me after the session and offered me double what I paid." 

"And you refused, Harry. You laughed. And you refused ." 

"And you still ..." 

"And I'll still help you, Harry. I can't fault you for picking a good cherry. 

But you still don't know me, Harry. Does 'Cat's Meow Coins' in Fresno, ring your 
chimes?" 

"You don't mean...? Why, you're the Fritz K. who helped me with my '98s. Ex- 
cellent EAC grading. Why I feel better already." 

"I have no doubt of that, Harry. I know what you're going through, and I will 
help you. I've promised the same to your glorious wife, Lucinda. However, I've 
told her, and I'm telling you now: an MS-70 cure does not ccme cheap." 

"Great Caesar's Ghost! You're not going to cure me of copper poisoning are you?" 
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"Farthest thing from my mind, you addict. I'm putting you on a methadone type 
cure. I've told your wife. She understands." 

"Methadone I Why, I despise dope in all its forms. It leads to uncontrollable 
habits. Why it's..." 

"Never mind all that. Your methadone will be stamp collecting." 

"Philately! Loathesome. I cringe at the sound of the syllable 'Phil.' Name 
a 'phil'; I hate it." 

"Then you're cured. Fill out this form and you're a free man." It was a re- 
quest for approvals from the Littleton Stamp & Coin Co. "Every two weeks these folks 
will send you bundles of stamps for a pittance. For the price of a VG 1851 you can 
get two pounds of stamps." 

"Stop!" cried Harry. "I will go barking mad merely having them in the house!" 

"It is a controllable allergy, Harry. You have only to paste cancelled stamps 
into albums and mail your check to Littleton. Excuse me-a money order; your checks 
are worthless. They will then send you another mountain of junk, and so on, through 
eternity. Your wife will be delighted. Your kids will soon return to Berserkely 
and be out of your hair. Your boss will put you back on the expense account. You 
will march to the beat of a different drum." 

"But how, Fritz, how will that cure me? I will get epilepsy. I will get lock- 
jaw. I will get..." 

"You will get none of these, because I_ will be beating the drum." 

"You mean?" 

"No, I do not mean mesmerism. You will get no treatment from me. You will get 
new Sheldons and Newcombs, and you will get what Harry Salyards calls 'Quality Creep. ' 
And you will thrive upon it." 

"The plain English of which is?" 

"I will control your spending. You stick with me, Harry, and you will be wearing 
silk shirts again." 

"Can you delivery, Fritz?" 

"I can. You will see me six days a week. No Saturdays. That's my steam and 
rub day. At precisely 9:55 a.m. each day you will hand me $100 in cash and I will 
put into your hands coins to that amount. There will be no seance for you. I will 
use your hour for other customers." 

"Something in it for you, eh?" 

"I must support my habit too, Harry. But I'm a fair man. You know my coins. 

You know my grading. We will get along fine. Maybe extremely fine." 

"I feel a great weight lifted from my shoulders." 
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"No doubt. But one thing is imperative. Do not stray. Do not be writing on 
the sly to Reynolds, RVM and similar pushers of competitive material, else I shall 
be forced to take stem measures. I have sources. I will know." 

"What could you do to me. Doc? I can't think of a thing you could do to hurt 
me. Not that I would cheat on you, of course, but just out of curiosity?" 

"Harry, you could cheat and you would cheat on me. However, first, I have three 
shoeboxes filled with counterfeit, altered, and otherwise fake coins which I will 
begin feeding out to all the grading and authentication services in your name." 

"Outrageous ! " 

"Second, I will bid extravagantly by mail in your name to all the best auction 
and mail bid houses, and you will be forced to renege because I will inundate you." 

"Dastardly! " 

"Finally, I will have detailed records of all your purchases from Littleton, 
and I will reveal you to the cupro-febrile fraternity as a closet philatelist who 
went to pieces because of 'large cent burnout. ' That will remove you permanently and 
irrevocably from the pages of Penny-Wise . " 

"Intolerable! " 

"Shortly thereafter you will be reduced to flea markets and degraded bourse 
tables grubbing for culls and holed dogs. You will be dragged off to debtor's prison 
in a tumbrel to the taunts of those you have offended and defrauded, and presently 
your delightful wife will assassinate you from the next cell with a bread knife." 

"I see the logic of your scheme. I am converted. Give me the form. Give me 
the pen. I'll sign anything to get that cat back on my back." 

"Harry Smelter, you are a sensible man. I saw it when you came in here. You 
were sick and now you are healed. Another triumph. Professionally and financially." 

He sat back smug. "Give me a hundred dollars now and I'll give you a receipt. 

Thanks, Harry. Here's five bucks. Take a cab. Buy your wife a drink. Never say 
'Comet' to her and never say 'pen' to her. She will love you limitlessly while you 
fondle those miserable bits of paper. See you at five to ten. Let's look at seme 
Turbans till this hour is up." 

In the waiting room Harry embraced Lucinda fondly, swore eternal and exclusive 
fealty, allowed that things would be tough for a while, but that they could weather 
the shock of copper withdrawal in time. 

Then he took the now despised VG 1823/2 from his vest pocket, got a 22£ stamp frem 
his empty wallet, pasted it on the coin, and told her to throw it into the ashtray 
with the rest of the discards. 

"We can go to the bank this afternoon and pack up all the coins. I'm shipping 
them to Fresno for consignment to a mail bid house called 'The Cat's Meow.' " 

"Oh, Harry," Lucinda purred. 
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After they had left. Dr. Katzenellenbogen slunk into the waiting room with a 
copy of Photograde under his arm. He retrieved the 1823 over 2 from the ashtray, 
and rubbed it against his elbow to clean it. 

"This ought to grade out to a ruddy EF now. It'll take Old Harry at least two 
sessions to pay for this..." 

*********** ** 

VARIETY COLLECTING IS ALIVE AND WELL 
Alan B. Gorski 

Collecting early date large cents by Sheldon variety can be as much fun as it 
is a real challenge. Being a person of "slender means" has not stifled my interest 
in this endeavor whatsoever. There is a whole world of unattributed large cents 
out there just ripe for the picking. You just have to know where to look. 

I became interested in collecting large cents about four years ago when I met 
Chris McCawley at a coin show in Tulsa, Oklahoma. Soon afterwards, I bought a copy 
of Penny Whimsy and later with some encouragement joined EAC. My large cent col- 
lecting activities include coin shops, estate auctions, coin shows, and mail order 
auctions and sales. 

When travelling, I give myself extra time to stop and find a telephone directory 
and "let my fingers do the walking" to seek out the coin dealers in that area. Most 
coin dealers have accumulated large cents that were included in a lot with other 
coins in which they were interested. Large cents that grade fine or less are general- 
ly unattributed and regarded as a nuisance. These dealers are usually more than 
happy to let you take them off their hands. I particularly enjoy reading William 
Weeks's articles in P-W , such as "More Coin Shows by Motorcycle," since I can relate 
to his fortunes and misadventures when stopping at coin shops while enroute. 

I make it a point to glance through the auction section of the local newspaper. 
Once I went to an estate auction of a coin collector in Muskogee, OK, that featured 
among other things, 8 rolls of late date large cents. YES, I said rolls. I didn't 
think that large cents were ever sold by the roll and yes, there were 50 coins in 
each roll. WDW! Most of the coins were dingy and had rim nicks or scratches and 
graded AG to Fine. Since I specialize in Sheldon varieties, I have no idea what 
Newcomb varieties these rolls may have included. The rolls sold for $7 per coin. 

At that particular auction silver dollars sold at ridiculously high prices. I did 
however manage to pick up three real nice bust halves in VF-XF condition for about 
$30 each. 

Coin shows are an excellent place to look for large cents. Since the emphasis 
still seems to be on $20 gold pieces and uncirculated Morgan dollars, little attention 
is paid to large cents. Some large cents look as if they've been in the same holder 
for twenty years. Upon inquiry, the dealer usually looks at his "secret code," 

X@#&B2J 7 or something, and shoots you a price. At a Tulsa, OK show an 1803 large 
cent was for sale as a type coin. It's now the nicest large cent I own. It has the 
detail of aVF(20) but is microscopically porous. I had difficulty attributing this 
piece since there are so many varieties of this date. It looked to me like an NC-1. 

So I paid the Gray Sheet price for it and went on. Later, Chris McCawley confirmed 
that it is indeed an 1803 NC-1. 
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My other source of large cents is mail order auctions or sales. I have been 
very pleased with the grading of McLaughlin & Robinson Coins and RVM, and I'm sure 
that there are quite a few other reliable dealers. M&R mail auctions are challenging 
from the standpoint that you can't increase your bid once its sent in, and you're at 
the mercy of the bidder on the auction floor. The floor has the advantage since you 
may have submitted a low bid and nobody else sent in a mail bid on that particular 
coin. The keen-eyed floor bidder usually knows a bargain when he sees one and snaps 
it up. On the other hand, the mail bidder does have the advantage when it comes to 
the high bid. Unless the second highest bid is extremely close, you only pay 2% 
above the second highest bid plus commission. At first I thought that the chances 
of getting any coins by mail auction were slim considering my "slender means" status. 
But to my surprise I ' ve done quite well . I usually pick up 4 or 5 coins out of the 
20 or so I bid on. 

In my pursuit of varieties I'm realistic. I can never hope to put together a 
complete set. After thumbing through Jack Robinson's Copper Quotes I discovered that 
about 180 Sheldon variety large cents can be obtained, at least hypothetically, for 
less than $100 each in average condition in grades good to very good. A tally of 
each coin comes to about $12,000. However, I have never paid full CQR price for any 
of my large cents. Since I'm in no hurry to amass vast quantities of large cents, 
my yearly expenditure is quite modest. 

Regarding Dr. Sheldon's statement, "not invest more in... an old penny than you 
can good-humoredly afford to lose," I think that most people take this statement out 
of context and then criticize it. Dr. Sheldon's Penny Whimsy attempts to do two 
things. It attempts to identify early date large cents by variety and attempts to 
put a dollar value on each one based on the perceived rarity of that day. I believe 
that he's trying to tell us that a coin's rarity is a best guess, and not to invest 
your life savings in a coin only to have its value plummet should a large quantity 
of that variety surface. So his statement is not a myth but a word to the wise. 
Investors in "MS-65" Morgan dollars should have heeded a warning such as this. 

I have found that completing a set of coins is really anticlimactic . I recently 
completed a real nice set of AU++ Peace Dollars which includes both 1935-S varieties. 
It's harder than you think. It is my belief that same AU coins are much rarer than 
uncirculated coins that exist in bag quantities. When is the last time you saw a 
1934-S in AU condition? But now I have little or no interest in Peace Dollars. So 
from my own experience, putting a set together is much more fun than owning one. 

Since I will probably never own a complete set of Sheldon varieties I guess I 
will never have to worry about this. I can always upgrade what I have or splurge 
and buy a tough variety. I approach early date large cent collecting as a lifelong 
hobby that is sure to take me on many exciting adventures for many years to ccme. 

As far as I'm concerned, variety collecting is alive and well! 


Editor's Note : I want to thank Alan publicly, as I did privately, for his candor 

and common-sense approach. However , it was not I who took Dr. Sheldon's much- 
quoted statement out of context, but those who have used it as a particularly glib 
piece of "stonewalling," whenever pressed about what a coin is 'really worth.' Of 
course, it's a cautionary note; but we all (Bill Sheldon included — for example, the 
Hines and Lord St. Oswald coins) choose to disregard it on occasion. And — speaking 
of 'ridiculously high prices' — seven dollars apiece for late date cents that are 
not only unattributed, but by condition probably unattributable, sounds like an 
example of 'auction fever' in its own right. 

************* 
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THE NINE YEAR OLD AND THE CHAIN CENT 


Chris Victor-McCawley 

An experience I had at the recent N.S.D.C. show keeps presenting itself. A boy 
about 9 years old happened by my table. Now how he got in I don't know, since I've 
had the impression that security generally won't allow anyone under forty-five on the 
bourse floor without a dealer's badge. Anyway, here was this kid looking in my cases. 
He had good taste, I know, because scrunching his nose up against the glass of the 
case he pointed at a nice VG Chain cent and asked, "How much is that?" I carefully 
removed the coin from the case and placed it on a velvet pad for the boy to examine, 
explaining the significance of the chain design and the fact that this was our first 
cent, and further, how the frightful figure of Liberty stirred up quite a bit of 
controversy. But eventually I was forced to divulge the coin's value and back it 
went in the case. "Do you have anything for a dollar?" was the inevitable question. 

I was about to shake my head when I remembered a box of rather well-used cents I had 
thrown in my suitcase just before leaving home, hoping to rid myself of them while at 
the show. I pulled out the box and extracted a pretty beat-up 1838 Large Cent. "I 
think I can sell this for a dollar," I said, and soon was holding the boy's dollar in 
my hand and watching him disappear down the aisle. 

I had completely forgotten about it when the same boy showed up again an hour 
later. "What's the difference between the coin you sold me and that real expensive 
one?" he asked, making a gesture toward the Chain cent. I got the Chain out again and 
setting the two coins beside each other explained sane of the differences. He listened 
intently, nodding each time I pointed out some fact about the two coins. After a few 
minutes he got up. "Well, I like mine," he said. And saying goodbye walked away. 

The significance of those last few words didn't strike me until quite seme time 
later; but in a way they represent the nature of the fascination of collecting Large 
Cents. There are Large Cents that have sold for more than $50,000 and there are col- 
lections of the big pennies valued at well over a million dollars. The recent Robbie 
Brown sale brought close to one and a half million, and that included only Robbie's 
first set! On the other hand, a nice date set of VF late dates can be assembled for 
only a few hundred dollars. Moreover, the collector who patiently assembles that set 
of late dates may get every bit as much enjoyment or more than the possessor of a mil- 
lion dollar collection. I have seen really beautiful collections that contained no 
coin graded higher than VG-8, but with each coin possessing clean, problem-free sur- 
faces , and even, attractive color. I've also seen fascinating collections of die 
states. An impressive collection of die states of a single half cent or large cent 
variety can be formed with relatively little capital. Of course, such a set requires 
a prodigious investment in terms of time and research. But the collector that spends 
that time and effort will reap benefits in terms of enjoyment and pride of accomplish- 
ment far in excess of his investment. 

In the end, it is the formation of a collection that gives pleasure, not just the 
legal ownership of it. Don't get me wrong — it's fun to own nice coins. Who 
wouldn't want to own a condition census cent or the only known specimen of a die 
state? But there is a price beyond dollars that the collector must pay. We 
certainly do not credit a dealer who has a rare variety lying unattributed in his 
inventory as having a real place in the coin's pedigree. As in legend, the finder 
of a talisman must "know it" before he can "possess it. " 
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That 9 year old boy was every bit as fascinated by his $1 1838 cent as by the 
$2500 Chain cent. But he is only beginning the process of caning into possession of 
it. I have the feeling he will look for more information on that 1838 cent. He 
may even buy a book or two on coins. It's not beyond the realm of possibility that 
he'll find an old copy of Penny Whimsy in a used book store somewhere. Who knows, 
maybe a decade or two from now he'll be back ready to buy that Chain!?! 

■k’k'k’k'k-k-k-k-k'k-k'k'k 

REFLECTIONS 
Pete Boisvert 

It is now becoming darker earlier, and the New England sun rises well past 
breakfast. Another year draws ever-closer to a close. While the faint, light per- 
fume of domesticated lilacs is but a distant promise of Spring and frost-heaves dot 
the roadways and landscape, the New England copper buff hooks his thumbs under his 
(tight) suspender-straps and says, "Yes, it's been a good year..." 

Copper coins and New England are synonomous; in no other part of our Union are 
our favorites as indiginous to the territory. Walking through a trench back-hoed in 
the ancient Boston Common reveals a few Hard Times Tokens (and quite a few musket 
balls) . A pot-shotting, metal-detecting aspiring chef is allowed certain privileges 
on the State House grounds in Boston. A couple of days' digging reveals a huge 
handful of old, rusty Large Cents and sane associated silver. 

I have seen other coins that have spent the greater part of their existence 
among the roots of trees and corn stalks: a nice, clean Noe-1 Pine Tree Shilling 

(slightly bent — a "witch's piece") fron Worcester, and an Oak Tree Sixpence rescued 
during Back Bay excavation are recent finds. 

Gravity and what passes for soil in New England may still hold sane secrets; 
others come to light in, for me, an easier fashion. Many an old-time Yankee tossed 
aside a few coins here and there, the hodge-podge accumulation not caning to light 
until an unknowing descendant decides to dispose of the relics. Thus, I come into 
possession of a 1797 Half Cent with the notation "Milled Edge" on its old manila 
envelope; a junk box reveals another Half Cent, slightly battered — "Oh, you can 
have it for a nickel," the now-proud owner of an 1809 C-l is told. And, as we have 
learned, the NN 4/22-3/60: 1623, 1795 C-6b Half Cent rested for the better part of 
the past two decades nestled between the pages of a book... in the Boston area, of 
course. 

Travelling for coppers is a favorite pastime of the interested New Englander. 

On any given Sunday, there are usually a plethora of not-very-big shows from which 
to choose. I happen to like the drive south to Connecticut, down the Mas sachusetts 
Pike to Hartford and environs. I found a second Ryder-22 Vermont in a month at a 
small but intense show there. 

A part-time coin dealer shows me a couple of 'estate' coins. One, a 1797 penny, 
is an error, he says, but what kind of error he doesn't know. The other is a 
Connecticut copper. I buy them, and while Mike Bingo attributes the Colonial for 
me, I look at the penny. It's a S-138, but triple-struck! The first strike was 
about 95% off center, then the coiner folded the imprinted tab back and struck it 
two more times (to make sure the tab stuck, I guess). It's a weird piece. Mike 
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ends up with the Connecticut, a 1787 Miller 48-k.3. A private collector reveals 
a beautiful 1828 N-6 with lots of original mint red and zip; he takes Colonials in 
trade for it. I'm happy. 

Other surprises await. All of you out there who have a Scott Stamp & Coin Co. 
1937 Price List, go and get it. Look at the New Jersey copper pictured. Doesn't it 
resemble the 1786 Maris 23Js-R? And, it is different than the Ryder/Picker coin. . . 

A 1787 Hercules Head Connecticut copper is sold with a stock book otherwise 
composed of old tokens. An old-time date set of Large Cent varieties identified by 
Doughty, Gilbert, and Andrews numbers is up for dissemination. . .pluck a nice S-147 
and S-98. The 1804, however, is a decent electro. The 1799, it is originally noted, 
was bought frcm B. Max Mehl, "the Greatest Coin Dealer in the World," in 1923. Later 
notations indicate that it was returned, being an altered 1798... 

A really choice XF+ 1848 N-30 is saved from the oblivion of yet another old- 
time accumulation. An S-129, probably the perfect obverse die state, begs to be 

rescued from junk box purgatory, as does a 1796 S-113 I could go on and on, but I 

guess you had to be there. 


THE ALBERT O. WOODS SALE: A HALF CENT COLLECTOR'S REPORT 

or, DO I LOVE THOSE LITTLE HALF SISTERS! 

John M. Peters 

Let's be honest. Issue #117 (Nov. '86) of Penny-Wise gave a lot of press to 
the auction of Robbie Brown's large cents. It was a nice collection and deserved 
a lot of press. I even looked at a few of Robbie's coins at Superior while I was 
down looking at the real collectible coins — the half cents in the Woods sale. 

I was once told by Roger Cohen via John Wright (ask John) that half cent col- 
lectors were considered R3 in the field of collecting. I can believe it. We are 
the most intelligent, best looking, best dressed, best mannered people on a bourse 
floor or at an auction. And we stood out at the Woods Sale which was held the day 
before Robbie's auction. I personally collect half cents (1800-1857) by date, 
variety, and die state. 

When I received an auction catalog of the Albert 0. Woods Collection by Superior, 

I determined that a trip to view the lots and attend the auction was in order. 
Superior made me a reservation at Le Bel Age Hotel, and I drove down Sunday morning 
to view the lots that afternoon. Prior to going down, I marked 13 half cents that 
were of major interest to me. I used a 3-power magnifier and looked at each photo- 
graph in the catalog to determine the die state and verify the variety. 

I arrived at Superior at 1:00 P.M. , and found the place packed. I did get a 
seat right away and viewed the lots. The grading and descriptions were right on 
except for a couple of lots. One coin had "cancer" whcih was not mentioned, and 
another coin was grossly undergraded. I was very pleased with the cataloguing, 
which was the best I have seen. I spent about 2 hours looking at 30 lots. I was 
excited — this auction had some really nice half cents! A number of pieces were 
close to Condition Census, and better die states made the coins "very collectible." 
With my work at this point complete , I departed for the hotel. 
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What a ritzy hotel! My room is like a suite... No wonder the room rates are 
so high! It's time to go to work again. Beside each lot, I write the top price 
that I am willing to bid. This takes a couple of hours. I am not convinced that 
my prices are proper yet, but I need some dinner and a rest so downstairs I go. 

After the break, it's back to the room to look at my bids. Well, each of the 
13 lots that I am really after gets its price increased. I saw competitors among 
the "copper people" in the restaurant and lobby; but I didn't ccme this far to be 
beat by a few bucks. The lots are good and I've spent a lot more in the past and 
came away with less. It's time for dreamland... 

Finally, it's the day of the auction. Downstairs at breakfast and in the lobby, 
I talk with other collectors and dealers. The "magic hour" of 1:00 P.M. draws near, 
and it's back up the stairs to the auction room. I can't believe it — people are 
already in the room ready to go! It's a warm day in southern California, and the 
hotel has the refrigeration operating. Is the room cold or is my mind beginning to 
focus on why I'm here? Whatever the reason, imy body feels cold and I don't get 
cold easily. I watch the people coming into the rocm. It looks like an EAC conven- 
tion; but today we are all competitors. Niceties are exchanged but faces are firm. 

The auction starts with 6 lots of colonials and now we are at the first half 
cent lot, a 1793, C-3, MS-60. I don't collect this date but it's a cherry, and I 
could afford to park some dollars here. I've seen some nice AU's go for $4,500- 
5,000, so I figure I could own this coin for somewhere around $12,500.00. In less 
than 6 seconds it was past rry bid and it quickly rose to $26,000.00. My God, is 
this going to be the tone of this auction? 

Six more lots are bid, and now it's time for the first of the 13 lots which I 
really want Bidding starts and I am hanging in there, but it goes over my top 
price and I drop out. The bidding stops just a little way past my price, however, 
and I feel that chances are good to get a few coins. The next lot comes up and I 
get it. I skip a lot and then it's back to bidding. Boy, this is fun! — I got 
another lot. As lots continue to come up, I realize that I am going to have some 
money left for another day. 

I left the room as the owner of 5 of those 13 lots. I had some coffee outside 
the auction room and talked with some other "copper people." We were all impressed 
with the strong prices. It was apparent that the dealers in attendance were buying 
for their own personal collections, and the collectors were determined to get their 
fair share. No one was willing to be denied on this day. 

The lots that I was able to obtain are as follows: 

Lot 3015: 1803, C-l, B-l, State 6, EF-45 (with which I agreed). The coin 
has a few minor marks as described but is otherwise very clean. Die 
State 6 in this coin is described by Walter Breen as "very rare" (R6). I 
paid $352.00 including the buyer's fee. I cannot remember the last time 
that I saw an '03 B-l in extra fine offered at a coin show. Even though 
this is a "cannon" half cent, I know of a lot of collectors who would 
offer me a fine profit on this coin. This coin is a C.Q.R. "choice." 
( Copper Quotes by Robinson .) 
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Lot 3017: 1804, C-9, B-8, State 5, EF-40. This was really a State 6, 

not State 5 as described. The coin was graded properly, but a Breen State 
6 is described as "rare" (R5) as opposed to State 5 which is common (Rl) . 
Again, this coin is very clean with no notable dings or bumps. I paid 
$319.00 including the buyer's fee. Another C.Q.R. "choice" condition 
specimen. 

Lot 3019: 1804, C-12, B-ll, State 2, F-15. I graded this one VF-25 to 

VF-30. The coin was described as well-struck and problem-free, which was 
accurate. Though this is a common coin in a ccnxton die state, I had been 
unable to find one at the shows. I paid $82.50 including the buyer's 
fee. Again this is a C.Q.R. "choice." 

Lot 3027: 1808, C-2, B2, State 1, EF-45. I agreed on this grade. The 

coin has sane "crud" in the reverse devices and sane extra metal at the 
top of IT in UNITED. The obverse has a couple of pits around the date. 

Other than the problems mentioned, the coin is very pleasing and worth the 
$770.00 I paid. This coin would be somewhere between C.Q.R . "average" and 
"choice . " 

Lot 3039: 1833, C-l, B-l, State 6, Uncirculated-with which I agreed. The 

catalog stated that the coin had some scattered light marks, none very 
serious. Well, as far as I was concerned, the marks did not need mention- 
ing as they don't downgrade the coin. The coin is a very nice example of 
die State 6 (Rl) which I needed for my collection. I paid $198.00 including 
the buyer's fee. This is a C.Q.R. "choice." 

Rumor has it that Superior has more half cents fron the same source. Time will 
tell; if so, we will all be together again in a "cold" room. For you half cent 
collectors who have not attended an auction of decent material, you will arrive at 
a point where it becomes necessary to do so if you want to find that "needle in 
the haystack." About the only other place to find decent half cents is at the annual 
EAC convention. 

This year the convention is in Dallas. This is central to the 48 states. If 
you have not attended a EAC convention, you are really missing out on the finest 
group of dealers and collectors in the country. No one holds back at the convention. 
Everyone openly shares their knowledge, and there are plenty of really rare coins to 
look at and study. If there is one convention you should attend, this is the one. 

Plan your vacation around it if you have to, and you will have no regrets. 

I have been working on a "revised idiot's list" of varieties with die states to 
make my pursuit of half cents easier. If you have ever carried Walter Breen's 
Encyclopedia of United States Half Cents around a bourse floor, then you understand 
how one's arm aches at the end of the day. I hope to have it finished by the con- 
vention in Dallas. 

Half Cents are exciting. For you collectors of Colonials, Tokens, and Large 
Cents, we Half Cent People welcome you into our specialty. 


************* 
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LETTERS TO THE EDITOR 


MILT PEEFFER writes, 

I liked your article in P-W #117. It was thoughtful — more so than a good many others. 
It occurred to me that the copper addict's spouse and children bear the brunt of the 
problem. While the collector may feel guilt in spending "bread money" for coins, at 
least he gets pleasure from his collection. What do his wife and children get? 
Nothing! 

C. RICHARD VITALE writes. 

In your last editorial I found a lot of truth, but (it was) very down beat. I can't 
believe that all those people at the Brown Sale didn't know what they were doing — 
or is it "tulip mania?" Only time will tell... 

BOB LOMPREY writes. 

The November Robbie Brown articles (are) great reading for one who was unable to 
attend. They made me feel as if I were there, and don't I wish I was now, looking 
at some of the 1853 prices! Drool, drool. Some of those hammer figures were as I 
had expected while others seemed way off — strange. On page 290, Stu Hodge wrote 
that "people who sent in mail bids wasted 22C." Some yes, Stu, but this party was 
successful in two out of three, which I now feel extra fortunate in obtaining. The 
53N28 floored me, as I had expected a near-$400 bid would take it, yet others which 
I had anticipated would be beyond me were knocked down within the "church mouse 
bracket. " 

HUGH COOPER writes, 

I am sending you in a separate envelope a fantasia (in E-Sharp minor, I think) for 
possible publication in P-W . . .1 have two more whimseys canmitted to paper... 2 000 to 
2500 words each. I write these things between bouts of attributing my still-meager 
accumulations of coppers. The trouble is, I buy one coin I'm attracted to, and I 
have to spend $50 on a book. I now have 89 books and 89 coins. Am I doing something 
wrong? I have written to tens of EAC members asking what's wrong, ordering one 
coin and one book, if he stocks books. Tcm Reynolds said, "Call me any time, day or 
night." Pierre Fricke said, "Send me a want list if you have one." RVM refused to 
comment. And so it goes. 

J. R. FRANKENFIELD writes. 

Just a few words to let you know how the "Common Cents" list is doing. Twenty-six 
persons have reported on their 1840-1857 collections so far... only twenty days since 
the November Penny-Wise was mailed. That is a quick response. One result of the 
reporting has been the delisting of 1850 N-16. Tcm Chalkley had a high-grade N-16 
and I provided an N-19; Bob Grellman was able to determine that they came from the 
same die, the N-19 being earlier. We have all collections in the computer, and when 
we reach 50 we will give a report. Get your collection in early and be on the first 
list issued. 
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Superior Stamp & Coin Company, Inc. would like to express 

our sincere thanks and appreciation to the following individuals: 

► Robinson S. Brown, Jr., for assembling one of the finest collections of United 
States Large Cents ever formed. We also thank him for allowing Superior to 
handle the disposition of his treasures. 

► Del Bland, for the many months of hard work he spent in grading and 
researching the coins for the catalogue. 

► Walter Breen, for his invaluable information concerning die states which was 
used in the catalogue. 

► R. E. Naftzger, Jr., for his help and for allowing Superior to add a few of his 
duplicates to the sale in order to complete certain series. 

► J. R. Grellman, Jules Reiver, John D. Wright and P. Scott Rubin, for all of 
their valuable information and enthusiasm. 

► Denis W. Loring, for advising Robbie Brown to select our firm to handle the 
sale of his collection. 

► To all the EAC members who participated in this important event. You are 
the best group of coin collectors in the world and you helped make history 
the nights of September 30th and October 1st, 1986. 

► And last, but certainly not least, Jack Collins, for the hard work, love, and 
dedication he spent on this project. A book could be written on everything 
that transpired during the year it took to write this catalogue. There were 
ups and downs, highs and lows - maybe they mean the same thing - but, Jack 
finally finished his masterpiece which is without a doubt the finest catalogue 
ever written. Only Jack Collins could have done such an impressive job. This 
was truly the high point of his numismatic career and, in our opinion, he 
deserves all the credit! 

Thank you all for making the Robinson S. Brown, Jr. Collection Sale one of the most 

exciting events in the history of numismatics. 


Superior Stamp & Coin Co., Inc. 
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BILL JONES writes, 

Recently a coin dealer came up with a truly unique offer: a complete set of the 

silver Roosevelt dimes with each piece in PCGS-certif ied MS-65 condition. He began 
assembling this group by purchasing a roll set (50 coins of each issue) , selected 
the best coins from each roll, and sent them off to PCGS for certification. In the 
meantime, he received not one but two orders for this very special offering! However, 
when he received his certified set of dimes, each of them encased in its own slab, he 
was disappointed to find that the 1951-S and the 1964-D which he had submitted did 
not "make MS-65." A replacement 1951-S was fairly easy to find, because that issue is 
considered to be a semi -key; but the 1964-D, with a retail listing of $2 in MS-65, 
almost falls into the "junk silver" category , and was actually more difficult to 
locate because hardly anyone bothers to market them as singles. Ultimately, however, 
the dealer was able to locate the missing coins and fulfill his conmitments . The 
really interesting part of the story, however, is to look at the economics of the 
situation. A complete set of Roosevelt Dimes is currently bid on the Graysheet at 
$140, and the retail value of a truly remarkable set seldom exceeds $350. PCGS, on 
the other hand, charges frcm $20 to $60 per coin, depending upon whether you need 
"normal" or "fast" service. Clearly, this is an example where the certification is 
worth far more than the coins themselves, because the selling price for this MS-65 
PCGS-certif ied Roosevelt Dime set is $4000! 

(Editor's note: The dealer in question actually put together two PCGS-certif ied 

Roosevelt dime sets, at a total cost of $8958 — over $4500 of which was PCGS fees — 
and sold the pair for $9000. The whole "Roosy Story" is baldly laid out to accompany 
one of these sets, which appeared at lot 1512 in the recent F.U.N. auction by Mid- 
American. Guess who's really getting rich on a promotion like this!) 

DAVID LANGE writes, 

I would like to say how much I enjoyed your essay in the November, 1986, issue of 
Penny-Wise . Although not an active collector of coppers, I found your ccnments to 
parallel almost exactly my own experience with the various aspects of advanced 
collecting. While I still desire to collect by date, mint, and variety, I frequently 
find my budget lagging so far behind my study of a particular series that I am unable 
to sustain my interest for a long enough time to complete said series. I hope to 
be able to write something for inclusion in a future issue of Penny-Wise . . . 

(Editor's note: In the area of Seated coinage, David has written a number of 

definitive articles, including ones on the 1858 half dollar with reverse hub of 
1859, and the die varieties of 1870-CC half dollars. I very much look forward to 
his contemplated contribution to the early copper literature.) 

PETE SMITH writes. 

Another example of the S-48 Starred Reverse Cent was discovered in October, 1986. 

It was found by Gene Owen of Seattle, Washington. The coin has an obverse of Good- 6 
and a reverse of about Fair-2. The coin was sold around December 1, 1986, to a 
collector in the Los Angeles area. 


************* 
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SWAPS AND SALES 


EAC'ers are invited to submit their ads for inclusion in this column. The first 
twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will bill 
you for your entire ad, based on a pro-rated scale. A full-page advertisement is 
$60. Ads should be limited to early American coppers or tokens. Deadline for 
material to appear in the March 15 issue- is Feb. 28, 1987. Copy should be sent to 
the Editor, Harry E. Salyards, 606 N. Minnesota Avenue, Hastings, NE 68901. 

************* 

GARY A. TRUDGEN 3103 Chatham Rd. Endwell, NY 13760 

FOR SALE: 1787 New Jersey Copper - Maris 38-Y (R3) 

Small head type. Grades an honest VF with NO problems. Nicely struck and 
centered with a little weakness in the reverse shield area as is usually 
found with this variety. Ebony coloration with slightly rough glossy surfaces - 
a real "Black Beauty." Dies engraved by James Atlee and struck at the Rahway 
Mint. A well above average coin of this variety at a price that is hard to 
beat. $100.00 


************* 

TOM WEIHERMULLER 703 Wynnewood Ave. Wilmington, DE 19803 

For Sale: 1793 Half Cent, Cohen-3, very porous, bust strength of Fine; Liberty, 

17 — , wreath, UNITED all visible. $400 or best offer, will trade; please 
respond within 14 days. (302) 762-5434 evenings, 

(302) 772-4629 days. 

************* 


C. F. GORDON, JR. 1140 S. Waterview Dr. Inverness, EL 32650 

Grellman's 1840-48 U.S. Large Cent book, mint $28. 
Early American Cents, Sheldon, 1958, mint, with jacket 25. 
Penny Whimsy, Sheldon, 1958, mint, with jacket 25. 
Penny Whimsy, Sheldon, 1976, mint, without jacket 25. 
American Half Cents, Cohen, almost new 25. 
Pine Tree Feb. 1975 EAC Sale-Bowers Connecticut cents and large 

cents, mint condition 50. 
Kosoff 61 sale, Ed Schwartz cents, plates and PR 10. 
L. Merkin, Helfenstein collection cents with PR 20. 
Superior auction. Dr. Ruby, 1974, with PR 20. 


WES RUSSELL 403 South Center Shelbina, MO 63438 

(314) 588-4867 evenings 

WANTED TO BUY: 

1811/10, S-286 in F-15 to VF-30 with nice surfaces 
1814 plain 4, S-295 in VF-25 to VF-35 with nice surfaces. 


************* 
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ALAN BROUARD 3040 Grandview Drive Allegan, MI 49010 

(616) 673-8051 


Please add $2.00 post, on orders under $100.00. Thanks. 15 day return privilege. 


1795 

C2a 

VG7 

Medium brown, weak at half 

$ 275. 

1795 

C4 

VG7/AG3 

Weak reverse, 4'0% detail nice brown 

185. 

1795 

C5b 

VF20/F15 

Finely porous over entire coin ex RSC 

500. 

1800 

Cl 

F12 

Nice for grade, a few slight marks 

44. 

1806 

Cl 

VG/F 

Dark chocolate 

35. 

1808 

C2 

VG10 

Deep punch S STATES few rev rim nicks 

40. 

1808 

C2 

AG3 

TY cud, bent 

25. 

1808 

C3 

G6 

Weak at half, dark, clean surfaces 

28. 

1809 

C2 

G6/VG8 

Nice dark brown 

30. 

1809 

C5 

F12 

Dark 

28. 

1811 

Cl 

AG3 

Almost good 4 star break dark 

36. 

1825 

C2 

VF25 

Nice brown surfaces 

52. 

1828 

Cl 

F12 

Nice coin for grade 

30. 

1828 

C3 

VF30 

Nice example 

52. 

1828 

C3 

VF25 

Steel color 

40. 

1829 

Cl 

F15 

Medium brown 

28. 

1833 

Cl 

AU50+ 

Mottled br. & dark few sml rim nicks at date 

60. 

1833 

Cl 

EF40 


55. 

1834 

Cl 

VG7 

Clean surfaces 

20. 

1835 

Cl 

VF20 

Medium brown 

32. 

1835 

Cl 

VF25 

Dark chocolate 

38. 



* * * * 

****** 

* * * 


TOM PIERCE 

346 University Ave. 


Elyria, OH 44035 

Lot of three Hard 

Times Tokens: 

L— 21, L-28, L- 

■33 

$30. 

Forty large cents, 

basically F-12, with five a 

little less than fine, 

and three a little more; all 

with clean surfaces and no problems: 

1816 N-2 

1835 N-2 

1837 N-12 

1838 N-4 

1839 N-5 

1816 N-2 

1835 N-3 

1837 N-12 

1838 N-6 

1839 N-6 

1822 N-10 

1835 N-l 6 

1838 N-l 

1838 N-7 

1839 N-8 

1831 N-12 

1837 N-2 

1838 N-l 

1838 N-10 

1839 N-8 

1833 N-2h 

1837 N-3 

1838 N-2 

1838 N-ll 

1839 N-9 

1833 N-6^ 

1837 N-7 

1838 N-3 

1838 N-12 

1839 N-9 

1834 N-2 

1837 N-10 

1838 N-4 

1838 N-13 

1839 N-9 

1835 N-l 

1837 N-ll 

1838 N-4 

1838 N-13 

1839 N-ll 


Will sell the lot for $550, or a minimum order of ten coins $150. 

************* 

RICK LEONARD 195 Raymond St. Hillsdale, NJ 07642 

(201) 666-5249 

Half Cent for sale: 

1793 C— 1, EAC VG-10, light brown, smooth surfaces with a few tiny digs, 

ex-Stack's and Bowers $2300. 

************* 
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(402) 895-3065 


)M REYNOLDS 

P.O. Box 

24529 

Omaha, NE 68124 (402) 

1817 

N-7 

R3+ VG7 

$10 

Mouse on head. Brown and smooth. 

1819 

N-4 

R4+ G6 

25 

Broown and smooth. Nice. 

1819 

N-9 

R1 VF20 

45 

Chocolate and smooth. Very nice. 

1825 

N-l 

R4+ VG10 

40 

Brown with light surface roughness. 

1826 

N-3 

R4- VG10 

19 

Brown and smooth. Light marks. 

1828 

N-10 

R2- F15 

50 

Small date. Choic. 

1833 

N-l 

R2 VF25 

45 

Very nice. 

1834 

N-5 

R5 VF35 

750 

LD/LS/SL. Absolutely choice. 

1834 

N-6 

R3 VG7 

22 

LD/LS/LL. Nice. 

1835 

N-1% 

R1+ VF25 

95 

LD/LS/SL. Double profile. Choice. 


Send name and address to receive free price lists. 

************* 


JOSEPH TOMASKO, 

JR. 

P.O. Box 388386 



Chicago, 

IL 60638 

1794 

S-70 

G-5 

$150.00 

1803 

S-261 

G-4 

$20.00 

1795 

S-76b 

VG-8 

175.00 

1835 

N-l 

G-6 

7.00 

1798 

S-150 

G-5 

125.00 

1846 

N-8 

VG-8 

6.00 

1798 

S-174 

VG-7 

35.00 

1846 

N-ll 

VG-10 

8.00 

1801 

S-221 

VG-10 

60.00 

1847 

N-6 

F-12 

10.00 

1802 

S-230 

G-6 

30.00 

1851 

N-21 

F-15 

13.00 

1802 

S-232 

VG-7 

25.00 

1853 

N-4 

F-12 

12.00 

1802 

S-233 

VG-10 

40.00 

1854 

N-l 8 

F-12 

12.00 

1802 

S-234 

G-5 

55.00 

1855 

N-9 

F-12 

22.00 




********* 

* * * 

ic 



DAVID W. 

. LANGE 


P.O. Box 3497 


San Francisco, 

CA 94119 







(415) 

872-0295 

COIN ALBUMS FOR 

SALE 

All grade VF to NEW 






Whitman Bookshelf: 


HALF CENTS 1793-1857 $11.00 

BUST HALF DOLLARS 1807-1839 15.00 

CIVIL WAR TOKENS (no dates, 114 holes) 11.00 

Library of Coins: 

HALF CENTS 1793-1857 13.00 

EARLY SILVER DOLLARS 1794-1803 18.00 


These are one-of-a-kind, and a phone call is suggested. Other albums available. 
Send SASE for list. Please include $1.00 per album for postage. 


************* 
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American Half Cents 


The Little Half Sisters 
by Roger S. Cohen, Jr. 


The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


ABOUT THE BOOK: 


-Clear 

-Concise 

-Succinct 


FEATURING: 

-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, st udi ed and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DE ALER S 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.O. Box 140 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 
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FRANK STEIMLE 


2200 Appleby Drive 


Wanamassa, NJ 07712 


Colonials for sale, or will swap for the same (send your list with reply) : 
Rosa Americana 1723, ID, AG/G, just wear 
another, F, minutely porous 
Hibernia, 1724, %D, VG-F, some rev. pitting 
New Jersey, Maris 6-D, AG/VG, typical weak obv. 
another, with obv. ding 

New Jersey, Maris 24-P, G, lightly porous with highlighting 

New Jersey, Maris 46-E, VG, some roughness 

New Jersey, Maris 54-K, R3, AG, date & central areas strong 

New Jersey, Maris 64-T, VG, no problems 

Connecticut, 1787, Miller 4-L, F, dark & porous 

Connecticut, 1787, Miller 15-F, G, "T" weak, R3 

Connecticut, 1787, Miller 19-g.4, 31.1-r.4, 33.2-Z.12, 33.7-r.2, 

average circulated 


$ 10 . 

55. 

25. 

15. 

8 . 

12 . 

15. 

10 . 

19. 

15. 

20 . 

12. each 


************* 


ALAN V. WEINBERG 23321 Aetna St. Woodland Hills, CA 91367 

(818) 348-3749 

I am in particular need of 1793 Chain cents, S-2 and S-4 with periods. They must 
conservatively grade VF-25 or better, have good color and good surfaces, and must 
be well-struck and problem-free. For such pieces I will pay full retail market 
value and then some. 


I also seriously collect choice, well-struck Massachusetts colonial Oak Tree and 
Pine Tree silver coinage and will pay very well for problem-free pieces I need. 

Finally, I collect old saloon and old military tokens frcm most states. I will 
pay handsomely for old "good-for" trade tokens I need. It will pay to call or 
write me. 


******** 
JOEL SPINGARN 39 Beeholm Rd. 


Newcomb - "U.S. Copper Cents 1816-57" $36. 

Loring - "Varieties of U.S. L/C" $26. 

Kessler - "The Fugio Cents" $15. 

Cohen - "American Half Cents," 2nd ed. $26. 
Crosby - "Early Coins of America" $36. 

Durst - "EAC Anthology" $36. 

Durst - "Comprehensive Guide to 

American Colonial Coinage" $15. 

Breen - "Encyclopedia of U.S. Half 

Cents" $48. 


******** 


* * * * 

W. Redding, CT 06896 

Maris - "Coins of N.J." $12. 

Miller - "State Coinage of Conn." $20. 
Nelson - "Coinage of Wm. Wood" $ 5. 
Ryder - "Colonial Coins of VT" $ 8. 
Ryder - "Copper Coins of Mass." $ 5. 
Fuld - "Civil War Store Cards" $40. 
Lapp & Silberman - "U.S. Large Cents, 
1793-1857" $39. 

Shipping charge $2 for first book, 50t 
for each additional book. Write for 
free list of large cents FOR SALE. 


* * * * * 
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DICK PUNCHARD 


8600 Queen Ave., S. 


Minneapolis, MN 55431 


For Sale: 


1817 

N-17 

, state III, VG-8 

$200. 

1821 

N-l, 

early, F-15 

150. 

1825 

N-10 

, late, F-15, porous, ex-Starr II 

45. 

1830 

N-10 

, state I, G-5 

175. 

1836 

N-3, 

late, EF-40 

95. 

1837 

N-9, 

state V obv. /state III rev. , F-12 

15. 

1837 

N-9, 

state VI obv. /state III rev. , EF-45 

150. 

1839 

N-4, 

late, VF-25 

50. 


STEVE ELLSWORTH 


2320 Wisconsin Ave., NW, #402 


Washington, DC 20007 
(202) 333-0061 


HALF CENTS 


1795 C-4, VG 

$310. 

1798 

S-148, G-5 

$ 40. 

1804 C-13, XF-45+ 

200. 

1798 

S-166, F-12 

85. 

1806 C-l, XF-40 

145. 

1810/9 S-281, VG-7 

60. 

1828 C-3, MS-63 

275. 

1818 

N-10, MS-63 

250. 

LARGE CENTS 


1821 

N-2 , VF-25 

165. 

1794 S-49, G-4 

60. 

1833 

N-5, VF-25 

70. 

1794 S-65, VF-20 

625. 

1838 

N-6, VF-35 

65. 

1795 S-76b, F-12 

325. 

1854 

N-8, XF-45 

60. 

1796 S-89, VG-8 

185. 





★ *r*r*r*f*f*f*r*r 

* * * 

* 


JIM YOUNG, JR. 

7736 Lee Drive 


Pasadena, 

MD 21122 




(301) 

437-7136 

1808 C-l, F-12, nice 

$ 50. 

1797 

S-136, VG-10 

$125. 

1809 C-5, VF-30 

57. 

1797 

S-143, G-4 

85. 

1796 S-93, VG-8 

100. 

1798 

S-145, VG-10 

130. 

1796 S-108, G-5/4 

60. 

1798 

S-146, AG- 3+ 

100. 

1797 S-128 , VG-8/10 

85. 

1798 

S-176, G-5 

55. 

1797 S-134, VG-8 

120. 

1800 

S-206, VG-10 

68. 

All orders postpaid. 

Send for free list of half 

cents 

and large cents 



********** 

* * * 

* 


KENNY KUGLER 

42 Pershing Ave. 


Valley Stream, 

NY 11581 

Wanted: S-218. Yes, 

I know everyone wants one. 

but I 

'm hoping someone is 



breaking up a collection, has just upgraded (lucky S.O.B.), 
or is just going to start off the New Year by being really 
nice to me. 


Please contact me at the above address, and thanks! 


************* 
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ATTRIBUTION GUIDE 


FOR 

UNITED STATES 
LARGE CENTS 



1840 - 1857 


by J. R. Grellman 
and Jules Reiver 


QU/CKF/NDEP SUPPLEMENT 


QUICKFINDER ATTRIBUTION GUIDE READY FOR IMMEDIATE DELIVERY!!! 
Features : 

- Handy 34-page pamphlet covers all varieties 1840-1857 

- Condenses key attribution information (words & diagrams) 

- Includes proof-only issues and updated rarity ratings 

- Incorporates all major changes to Volumes I & II 

- Easy-to-use format (see sample page on reverse) 

Single copy price is $7.50 postpaid. Dealer orders for 20 or 
more copies are $5.00 per copy delivered. Send orders to : 

BOB GRELLMAN 6733 POST OAK LANE MONTGOMERY AL 36117 
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JIM McGUIGAN 


Box 133 


N. Versailles, PA 15137 


RECENT ACQUISITIONS FOR SALE: 


1785 Conn. Cent Miller 3.1-A.3 VF30 (Glossy medium brown with 

slight planchet crack bisecting obverse from 12:00 to 6:00) $ 265. 

1787 Conn. Cent Miller 43.1-4 AU50 (Weakly struck in centers, 

lustrous mottled medium & dark brown) 525. 

1788 Conn. Cent Miller 2-D F12 (Sharpness of VF, but porous) 80. 

1786 NJ Cent Maris 16-L VG7 (Sharpness of Fine, but porous) 80. 

1788 NJ Cent Maris 67-V EF40 (Glossy medium brown with several 

small planchet laminations) 265. 

1795 Half Cent C-5b (Plain Edge, No Pole, Thick plan.) VG7 (Bluish- 

brown, unevenly struck) 195. 

1795 Half Cent C-6a (Plain Edge, No Pole, Thin Plan.) EF40 

(Glossy iridescent steel-brown) (Ex. Stacks 12/69, lot 720) 2500. 

1800 Half Cent C-l EF40 (Glossy steel -brown) 265. 

1806 Half Cent C-2 (Small 6, Stems) EF40 (Sharpness of Mint 

State, with numerous obverse scratches) 950. 

1809 Half Cent C-6 (Normal date) MS60 (Lustrous dark brown,with 

mint red around reverse devices & letters) 600. 

1825 Half Cent C-2 MS60 (Lustrous light brown) 550. 

1798 Cent S-166 (2nd Hair Style) EF40 (Lustrous bluish-brown 

with 2 small planchet defects by nose & chin) 625. 

1798 Cent S-167 (2nd Hair Style) VF30 (Glossy medium brown with 

numerous light handling marks) 425. 

1804 Cent S-266c G5 (Glossy medium brown) 575. 

1851/81 Cent N-3 MS6CH- (Lustrous red & light brown) 475. 


SHOW SCHEDULE : Los Angeles (Feb. 5-7); Long Beach (Feb. 13-15); 

Charlotte (Feb. 27-Mar. 1); Cleveland (Mar. 6-8); 
Washington (Mar. 13-15) 

AUCTION REPRESENTATION : I attend most of the major auctions and, for a 

modest fee, will examine and execute bids on 
items of interest to you. 

PRICE LIST : Send me your name and address if you would like to receive 

a copy of my latest price list. 

************* 


ED SARRAFIAN 9414 Nashville Morton Grove, IL 60053 

Wanted to Buy: the following state coppers in any grade: 

Vermont: Ryder #1, 32, 33, 34, 35, 37, 38, 39, 40. 

Connecticut: 1788 Miller 1-1, small head right. 

Please write or ship with price desired. 

************* 
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Baltimore, MD 21229 


J.E.L. COINS Box 3003 


1793 

S-3 

AG 

R-3 

$ 825. 

1796 

S-112 

G 

R-5 

$ 120. 

1793 

S-4 

G 

R-4 

1000. 

1796 

S-112 

VG 

R-5 

250. 

1793 

S-5 

AG 

R-4 

225. 

1796 

S-115 

G 

R-4 

100. 

1793 

S-6 

AG 

R-3 

300. 

1796 

S-116 

AG 

R-5 

90. 

1793 

S-8 

G 

R-3 

475. 

1797 

S-12 lb F 

R-3 

140. 

1793 

S-9 

VG 

R-2 

750. 

1797 

S-128 

G 

R-3 

50. 

1793 

S-10 

F 

R-4 

1100. 

1797 

S-131 

G 

R-3 

35. 

1793 

S-llc 

VG 

R-3 

575. 

1797 

S-138 

VG 

TRIPLE 

STRIKE 

1793 

S-12 

F 

R-6 

4000. 

FOLD 

OVER 



350. 

1793 

S-13 

AG 

R-4 

900. 

1797 

S-143 

AG 

R-5 

80. 

1793 

S-14 

FAIR 

R-5 

900. 

1798 

S-145 

G 

R-3 

40. 

1793 

S-15 

G 

R-7 

9500. 

1798 

S-145 

DOUBLE STRIKE 

1793 

S-16 

G 

R-6 

5500. 



G 

R-3 

250. 

1794 

S-18b 

FAIR 

R-4 

125. 

1798 

S-14 6 

G 

R-5 

80. 

1794 

S-18b 

VF 

R-4 

2700. 

1798 

S-147 

G 

R-5 

120. 

1794 

S-22 

VG 

R-l 

105. 

1798 

S-152 

G 

R-2 

40. 

1794 

S-25 

VG 

R-4 

140. 

1798 

S-153 

G 

R-4 

100. 

1794 

S-26 

VG 

R-2 

200. 

1798 

S-154 

G 

R-4 

60. 

1794 

S-31 

F 

R-2 

250. 

1798 

S-15 5 

F 

R-3 

200. 

1794 

S-31 

F 

R-2 

300. 

1798 

S-155 

VF 

R-3 

300. 

1794 

S-32 

G 

R-3 

90. 

1798 

S-157 

F 

R-2 

100. 

1794 

S-3 5 

F 

R-5 

1850. 

1798 

S-158 

G 

R-4 

50. 

1794 

S-4 6 

G 

R-3 

90. 

1798 

S-159 

G 

R-4 

40. 

1794 

S-49 

VF 

R-l 

525. 

1798 

S-160 

G 

R-5 

75. 

1794 

S-51 

VF 

R-5 

775. 

1798 

S-161 

G 

R-2 

45. 

1794 

S-57 

VF 

R-l 

375. 

1798 

S-16 2 

G 

R-4 

60. 

1794 

S-60 

G 

R-3 

100. 

1798 

S-163 

AG 

R-5 

40. 

1794 

S-64 

AG 

R-5 

100. 

1798 

S-164 

G 

R-4 

40. 

1794 

S-65 

XF 

R-l 

900. 

1798 

S-165 

VG 

R-4 

100. 

1794 

S-67 

G 

R-3 

80. 

1798 

S-16 9 

VG 

R-5 

150. 

1794 

S-72 

VF 

R-2 

200. 

1798 

S-176 

G 

R-5 

40. 

1795 

S-74 

G 

R-4 

100. 

1798 

S-177 

G 

R-5 

100. 

1795 

S-75 

VG 

R-2 

200. 

1798 

S-181 

VG 

R-4 

70. 

1795 

S-76b 

VG 

R-l 

100. 

1798 

S-181 

F 

R-4 

150. 

1795 

S-77 

G 

R-4 

100. 

1799 

S-189 

AG 

R-2 

225. 

1795 

S-78 

VG 

R-l 

150. 

1800 

S-191 

VF 

R-2 

350. 

1796 

S-81 

G 

R-3 

95. 

1800 

S-194 

F 

R-3 

90. 

1796 

S-82 

G 

R-4 

95. 

1800 

S-196 

G 

R-l 

30. 

1796 

S-83 

G 

R-5 

130. 

1800 

S-196 

VG 

R-l 

40. 

1796 

S-84 

G 

R-3 

80. 

1800 

S-199 

F 

R-4 

100. 

1796 

S-92 

G 

R-3 

75. 

1800 

S-200 

VG 

R-3 

80. 

1796 

S-93 

G 

R-3 

75. 

1800 

S-203 

VG 

R-3 

80. 

1796 

S-97 

G 

R-3 

90. 

1800 

S-203 

F 

R-3 

175. 

1796 

S-98 

G 

R-4 

100. 

1800 

S-205 

G 

R-4 

60. 

1796 

S-101 

AG 

R-5 

85. 

1800 

S-207 

VG 

R-4 

90. 

1796 

S-103 

VG 

R-4 

325. 

1800 

S-208 

VG 

R-3 

50. 

1796 

S-104 

G 

R-3 

125. 

1801 

S-215 

VG 

R-5 

250. 

1796 

S-104 

VG 

R-3 

300. 

1801 

S-218 

VG 

R-6 

1400. 

1796 

S-105 

AG 

R-6 

200. 

1801 

S-220 

F 

R-3 

90. 

1796 

S-106 

AG 

R-5 

75. 

1801 

S-221 

VG 

R-3 

75. 

1796 

S-108 

G 

R-3 

100. 

1802 

S-225 

F 

R-3 

90. 

1796 

S-109 

G 

R-3 

80. 

1802 

S-221 

F 

R-3 

90. 

1796 

S-lll 

G 

R-5 

55. 

1802 

S-228 

VG 

R-2 

60. 
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1802 

S-231 

VG 

R-l 

$ 35. 

1807 

S-271 

VF 

R-l 

$ 150. 

1802 

S-231 

XF 

R-l 

450. 

1807 

S-275 

VF 

R-4 

200. 

1802 

S-237 

F 

R-2 

90. 

1816 

N-3 

G 

R-5 

60. 

1802 

S-238 

VG 

R-5 

60. 

1817 

N-15 

VG 

R-4 

25. 

1802 

S-240 

VG 

R-4 

100. 

1818 

N-4 

POOR 

R-5 

120. 

1802 

S-241 

F 

R-l 

100. 

1819 

N-8 

UNO 

R-l 

340. 

1802 

S-242 

F 

R-3 

60. 

1821 

N-2 

VF 

R-l 

175. 

1803 

S-244 

VG 

R-4 

50. 

1822 

N-13 

G 

R-6 

500. 

1803 

S-246 

VG 

R-4 

40. 

1823 

N-2 

F 

R-2 

150. 

1803 

S-254 

F 

R-l 

50. 

1827 

N-10 

VG 

R-5 

270. 

1803 

S-255 

XF 

R-l 

350. 

1828 

N-4 

G 

R-5 

75. 

1803 

S-256 

F 

R-3 

65. 

1828 

N-4 

F 

R-5 

200. 

1803 

S-258 

F 

R-l 

110. 

1828 

N-10 

VF 

R-2 

100. 

1803 

S-261 

VF 

R-l 

no. 

1828 

N-12 

VG 

R-5 

100. 

1803 

S-265 

F 

R-4 

60. 

1830 

N-6 

G 

R-4 

15. 

1804 

S-266 

FAIR 

R-3 

100. 

1830 

N-8 

VF 

R-l 

75. 

1804 

S-266 

AG 

R-3 

165. 

1831 

N-14 

G 

R-5 

30. 

1804 

S-266 

G 

R-3 

275. 

1833 

N-5 

XF 

R-l 

150. 

1804 

RESTRIKE XF 


225. 

1839 

N-l 

G 

R-2 

120. 

1804 

RESTRIKE DNC 


300. 

1839 

N-l 

F DIE 

STATE 

Ill 325. 

1805 

S-267 

VF 

R-l 

200. 






1805 

S-268 

VF 

R-3 

100. 







1. 30 day return for any reason. 

2. Personal checks are OK. 

3. Telephone orders etc. may be made by calling 301-247-3447. 



* * * 

****** 

* * * * 


DENNIS 

RYNES 1711 

Rondo, South 


Grand Rapids, MI 49508 

1795 

half cent, C-l, VG 


$275. 


1797 

half cent, C-2, VF- 


675. 


1794 

S-31, F-15 


475. 


1794 

S-38, VG 


795. 


1794 

S-65, VG 


190. 


1795 

S-78, VF, old light obv. 

scratch 

550. 


1796 

S-84, VG 


190. 


1804 

S-266, G 


495. 


1806 

S-270, F 


195. 


1820/19, N-2, EF 


150. 



KEITH WOLFE 

************* 

Rt. 2, Box 187-A Dobson, NC 

27017 

1804 

C-9 

(919) 374-5831 

Die state I. Extremely rare state. Nice VF-30. 

$ 140. 

1798 

S-148 

Very late die state. A heavy rim break joins tip of 


1835 

N— 135 

bust with rim. VG-10 by wear but has seme microscopic 
porosity. Good eye appeal without glass. Net G-6. 
Bold double profile. Much of the reverse also 

50. 



doubled. Nice VF-30. 

75. 


************* 
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Talk To The Experts 
In Early American 
Copper Coinage! 



David Vogel (# 2547) and Chuck Furjanic (#249) want you to call or 
write them about all Early American copper coinage. 

With David and Chuck’s expertise, you’ll think “copper” from now on 
when you think “Heritage.” Call them at: 


800-US COINS (800-872-6467) 

Or, Clip out the coupon below and mail it today. Tou’ll get a free copy 


of the latest Heritage Numismatic 
Journal, a bi-monthly magazine of 
numismatic articles and updated 
inventory listings with all rare U.S. 
coinage. Do it TODAY! 


, ( /wi . 7/ft//M7/// am/ ($/ei>e . 9ri/, cAfvm'j/mi/ij/j 


HERTIAGEilRARE COIN 

GALLERIES 

Dallas Dusseldorf Pam Switzerland 

The Heritage Building • 311 Market Street • Dallas, Texas 75202 • In Texas: (214) 742-2200 • WATS: 800-US COINS (800-872-6467) 

THE WORLD’S LARGEST RARE COIN DEALER. 


Yes, Dave and Chuck! Send me a FREE copy of g 
the latest Heritage Numismatic Journal featuring the h 
world’s largest inventory of rare U.S. coins. im 

Name: «« 

Address: 

City: State: Zip: IB 

Phone (Day): ( ) (Evening): ( ) | 

E 

Area Of Numismatic Interest: ■ 

Heritage Rare Coin Galleries |B] 

The Heritage Building* 311 Market Street* Dallas, Texas 75202 ® 

© 1 986 Heritage Rare Coin Galleries 




THE COLLECTORS CABINET 
Jack and Mark Borckardt 


1016 Tiffin Avenue Findlay, OH 45840 

419-422-7592, Monday-Friday 10:00-6:00 


ANA, EAC grading, 30-day return, Ohio residents add 5-1/2% tax 


COLONIALS: 

1787 N.J., M-46e, VG-10, Central details weak, smooth brown, very clean 

for the issue $ 75.00 

1788 Vermont, RR-16, F-15, Central details typically weak, very small 
nick at 0 of VERMONT, very choice surfaces, bottoms of date struck 

off plan 195.00 

1788 Vermont , RR-25, VG-8, Central details weak, smooth olive brown 110.00 

1796 Castorland, Copper, Proof, Obverse original dies 115.00 

HALF CENTS : 

1800 C-l, VF-30, Lightly abraded dark brown surfaces 110.00 

1802 C-2, VG-10, Few small nicks mostly on obverse, central reverse 

weak but HALF CENT complete, above average 425.00 

1803 C-4, VG-8, Slight roughness, light obv. scratch 40.00 

1804 C-5, state 4, VF-20, granular surfaces 120.00 

1804 C-12, VF-25, very slight roughness 90.00 

1805 C-4, F-15, Few very tiny nicks 60.00 

1806 C-2, VG-8, pleasing brown color 235.00 

1825 C-2, EF-40, Very small rough spot bottom of reverse 90.00 

1828 C-3, EF-45, Glossy light brown, virtually mark free 55.00 

1832 C-l, AU-50 , Glossy mark-free burgundy brown 100.00 

1833 C-l, AU-50, Choice medium brown 100.00 

1835 C-l, AU-55, Glossy medium to dark brown 115.00 

1835 C-2, MS-63, Very choice red and dark brown, a couple minor carbon 

flecks on obverse, about 25% red obverse, 50% red reverse 500.00 

1849 C-l, MS-60, Nice medium to dark brown 275.00 

1851 C-l, AU-50, Slightly weak strike but clean surfaces 110.00 

1855 C-l, MS-60, Attractive olive brown color, virtually free of any 

detracting marks 240.00 

1856 C-l, EF-45, Slight weakness in strike 65.00 


Next issue will contain a listing of nice problem-free Early Date Cents. If you do 
not receive our price lists, please drop us a note with your name and address. Our 
lists feature a wide selection of attributed early copper and silver coins. 

We are also interested in buying early copper and silver coins along with general U.S. 
and Foreign coins. If you have items for sale, please contact us or send them for 
our offer. 


THE COLLECTORS CABINET 

Our bi-monthly price list features a wide selection of early copper and silver coins 
attributed by die-variety. We also include some more recent items including key- 
date coins. We hope that you will contact us so that we may add your name to our 
mailing list. 

We are also interested in buying coins, from a single item to entire collections. 

We are interested in early copper and silver along with general U.S. and Foreign 
coins. Please contact us. 


************* 
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PIERRE FRICKE 


Box 1716 


Round Rock, TX 78680 


WANTED: Collector want lists for half and large cents as well as Bust halves. 

Also, buying needed varieties of choice 1796 Draped Bust, Matron, and Braided 
Hair large cents for customers . EAC grading. Please call or write first. 

Phone: Day (512) 823-4181 

Night (512) 244-0794 

Prices begin at: 1796 Draped Busts VG-7 $105, F-12 $255, VF-20 $515, XF-40 $1355 

1816-36: F-12 $16, VF-20 $36, VF-30 $56, XF-40 $101, AU-50 $175. 

1839-57: XF-40, $34. 




* * * 

* * 

******* 

* 



DR. WALLACE LEE 

Suite 210 

Sunmit Place 

Pontiac, 

MI 48053 

HALF 

CENTS FOR SALE: 







1794 

C-2a VG-10+ 

$275 


1826 

C-2 F-12 

$ 

25. 

1794 

C-4a F-15 

775 


1828 

C-3 MS-63 


425. 

(early state; no obv. 

bulge; 


1829 

C-l MS-63 


400. 

on a nice brown planchet) 


1837 

token AU 


100. 

1804 

C-8, state III, 



1850 

C-l MS-63 


475. 


VF-20 

40 


1851 

C-l MS-60 


245. 

1804 

C-ll VF-25 

275 


1856 

C-l MS-63 


300. 

1804 

C-12 AU-50 

325 








* * * 

* * 

******* 

* 



PATRICK NILSON 

NELSON-ROYCE-ABSHIRE 


(215) 

357-2228 



One Corporate Center 

Meadowbrook , 

PA 19046 

BUY/SELL! BUY/SELL! 

BUY/SELL! BUY/SELL! 

BUY/SELL! 




GOOD 

FINE 

VF 

XF 

AU 

Half 

Cents (1800-1808). 

• • • 

18/24 

30/39 

45/59 

105/129 

300/339 

Half 

Cents (1809-1835) . 

• • • 

15/18 

23/28 

27/33 

43/49 

80/96 

Half 

Cents (1849-1857). 

• • • 

18/23 

27/33 

36/42 

50/59 

85/99 

Large Cents (1796-1807) 

• • • 

16/22 

65/79 

170/199 

405/459 

700/799 

Large Cents (1808-1814) 

• • • 

20/27 

65/79 

200/239 

505/599 

call 


ANACS agreement with our grading GUARANTEED. 30 day return. VISA, MC, Amex. We 
buy and sell ALL coins - we pay up to Red Book or more - we'll TOP any offer! D&B 
rated, member-ANA, EAC, etc. 


************* 
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Matthews Money Tree 


ROBERT E. 
THOMAS F. 


MATTHEWS 

MATTHEWS 


Whistle Stop Plaza 
2321 E. Grand River Michigan 
HOWELL, Ml 48843 Florida 


(517) 546-7494 " 

(813) 433-1719 


MAIL BID SALE #1 


Half Cents Lot 1-19 Large Cents Lot 20-108 
CLOSING DATE FEBRUARY 5, 1987 


This will be a regular feature for E.A.C. 'ers, we will follow the usual 
rules of mail bid sales, the back side will have a bid sheet. Mail early 
as the deadline will strictly be observed if Penny Wise is mailed on time - 
if not a 10 day extention will be allowed. No coin will be sold under $6.00 


Lot# 


Date 


No . Grade 


Remarks 


Lot# 


Date 


No . 


Grade 


Remarks 


s , 0"r rr 5 ' "pDT ' u 5i~ l ry~ 

Lt Choc Br 


1795 


c-6a 


AG3 


Slightly Bent 
&a t e m i-£-sl.ar) . 


28. 


1 7 95 


5766 


VG-7 


1803 


C-l 


G-4 


Choc Brown Clean 


29 


1795 


S-78 


AG-3 


Just a 95 


18Q3 




ag-: 


Porous Dk brown 


30 


1796 


S-81 


AG-3 


VG detail marks 
c;nmp scratches 


1804 


C-10 


VG-£ 


Clean Med brown 


31 


1.79.6. 




Ml SJ5 l 


Rarity 5 g g n t s 


1804 


C-13 


F-12 


Choc brn 'Z sm 
jJLau.n i o.k s o b v 


32 


1796 


S- 84 


VG10 


YFdflaflS 


1806 


C-l 


VG-/Clean med brown 


TTne detail poui 
4(1 rot ated rey 


33 


1796 


S-87 


AG-3 


Fairly nice grade 


-7 


1806 


C-4 


VG-1 


34 


1796 


S-94 


AG-2 


§u? a Si^iffi t? r B ? c 


lfloa. 


MML 


AG-3 




n, smooth' 


35 


1796 


S-97 


VG7 


XJackson Storm 
Nioo — clean coin 


1-809 




G-5 


6Hiti§ v oflB T i , eaf 


M6_ 


1796 


S106 


AG-3 


Filler Rarity 5 


10 


1825 


C-2 


F-l 


Med brown smooth 

as p r o b .1 pm r.n i n 


37 


1796 


S108 


AG-3 


Clean Full date •' 


11 


1826 


C-l 


XF 4 


DK c 


h R5 


br own 
ce com 


38 


1797 


S 1 29 


AG-3 


G-4 Detail cleaned 
— damaged — R-2 


1 7 


1M1 


c-i 


VF20 


Nice for grade 


32 . 


1797 


S132- 


G-4 \ 


G Detail Rarity 5 


VC ia" 'T J5"tAll purp 

Grandular surface; 


13 


1835 


C-l 


VF30 


Nice for grade 


40 


1 797 , 


SI 36 


AG-3 


14 


1835 


C-2 


AU 


ANACS # F 2 3 7 1 W 


41 


1797 


S140 


AG-3 


Rev Planchet def 


15 


1850 


C-l 


VF Detail porous 


Jl2_ 


1797 


S141 


AG-2 


Rarity 5 hole fil . 


16 

17 


1850 


C-l 


AU55 


Flashy 


JlL 


1798 


S155 


G-4 


Slightly porous 


1851 


C-l 


VG 1 0 


Fine d ?iiiiCa nce 


Leon Goodman 82 


44 


1798 


S1 6? 


AG -2 


Rarity 5 Filler 


18 


1853 


C-l 


XF 


Counter ^Stamped 
v Sand 1,.,.R . 11 


45 


1798 


S 1 77 


AG-3 


Rarity 5 clean 


19' 


•1857 


C-l 


VG 


46 


1798 


S 1 84 


VG-7 


DK r§S°s 




es 


20 


'1793 


S-10 


AG3 




47 


1798 


S187 


G-5 


MggRSifl m°Hick 


F Detail X-J -Storji 

G i mb -L- a s — 1 955 


21 


1794 


S19G 


AG-2 


A rarity 4 1794 


A£L 


1800 


SI 90 


VG-8 


22 . 


1 7? , A 


5- 31 


AG-2 


A rarity 5 1794 


49 


.1 800. 


S 1 .93, 


AMI 


Ugly cni n 


23 

24 


1794 


S-54 


AG-3 


Detail AG6 
Sr& ver -al — s orat nhe . l 


50 


1800 


S197 


VG-8 


Nice Coin 


•: •: -• 


1794 


S-59 


AG-3 


Porous Rough G-5 


JLL 


1800 


S'l 99 


G-4 


Semi Ugly 


25 


1794 


S-70 


VG-7 


im 


52 


1800 


S202 


AG -3 


Some- damag^^g^h j 


26 


1795 


S-73 


AG-3 


Bev bTW 


53 


1800 


S204 


G-4- 


- 22 . 


1795 


S-74 


VG-7 




54 


1800 


S206 G-4 


A Rarity 4 


MORE COINS ON OTHER SIDE 


- 61 - 


XXI/118 • 


CUT 
HERE 
AND 
MAIL 
IN ‘ 


i 

i 

i 

i 

i 

v 


LOT 

BID 

LOT 

BID 

LOT 

UJD 

LOT 

BID 

NO 

BUYER 
FEES 
‘ARE 
ADDED 
■ TO 
•YOUR 
‘BIDS 


































• 


















* 














































LOT 

SID 

LOT 

BID 

LOT 

bid 

. 

POSTAGE 
• -WILL 
BE 

ADDED 

TO 

5UCESSFUL 

BODDER 

V 








































* 













• 























1 OT# 

DATF 

NO". 

1RADE 

REMARKS 

LOT# 

DATE 

NO. 

GRADE 

REMARKS 

55 

1800 

S207 

VG-7 

Rarity 4 Slightly 

82. 

1 822 

N-l 

AG-3 

Rarity 4 

56 '■ 

1800 

S208 

AG-3 

Hole filler n R^v 

83 

182.4 

N-l 

VG 1 0 

one rim nick 7 

57 

800 

■121 1 

VG-7 

Fine Detail dot 

84 

1824 

N-3 (1 

-4 w 

F Detail Porous. 

58 

1801 ' 

3220 

5-5 

¥5m D Ri§fel some ' 

85 

1 826 

N-8 

G-4 

Rarity 3 

-59 

•1802 

S228 

VG-7 

Fraction 1/000 

86 

1827 

N-9 

G-4 

Rarity 4 

60 

1802 

8231 

AG-3 

A 1802' Stemless 

87 

1 828 

N-6 

F 1 5 

Nice coin 

- £ 1 • 

1802 

5232 

VG-7 

.VF Detail porous 

88 

1829 

N-4 

G-6 

Rarity 5 choice 

62 

1 803 

8243 

VG-7 

VF Detail Dorous 

89 

1831 

N-5 

G-6 

2 Digs on rev 

63 

1803 

5252 

AG-3 

Smooth & clean 

90 

1 834 

N-l 

VEJ1L 

Double prorne 
Nine choc brow-n. T .. 

• ' 64 

1803 

S25.6 

00 

1 

CD 

> 

Clean slight poro 

9 1 

1837 

N-5 

VF25 

Two tone brown \\ 

65 

1 805 

S267 

G-4 

4ice for qrade 

92 

1839 

N-9 

F 1 5 

Small vertigre AM 

66 

1806 

S270 

VG-8 

F Detail' porous 

93 

1 ft 40 

N-2 ' 

Au50 

Choice color f . 

67 

1807 

S271- 

G-5 

Clean nice coin 

94 

1847 

N-31 

G-5 

overdate Rarity 6 E 

■ 68 ■ 

1808 

6278 

G-4 

A Classic . 

9 5 

1847 

N-13 

F 

Heavy ME Break 

69 

1809 

S280 

AG-3 

A John^sffcfjoin 

96 

1847 

N-40 

VG10 

Rarity 6+ 

70 

1 809 

S28 1 

G-5 

Lt brown oorous 

97 

1849 

N-ll 

F-12 

Dark Brown 

71 

1810 

S282 

VG10 

Nice Color 

98 

1949 

N-20 

A u 5 5 

commercial uinc 
S oft Strike 

72 

1810 

5284 

VG-7 

X Jackson Storm 

99 

1850 

N-5 

F 

Raritv 4+ 

■ -■•73.. 

T.8 1 1 / 

10 S2 

86 AG 

-3 Lt Brown 

i nn 

1850 

N-6 

VG-8 

Cleaned retoning 

74. 

1812 

5289 

G-4 

Smooth & Brown 

1 01 

1851 

N-6 

VF30 

Two Tone 

7 5 

1 R 1 6 

\1 5 

AO-3 

3 p v Partial hole 

102 

1851 

N- 19 

VF20 

2 Rim Bumps Rev 

76 

1817 

4- 1 

0-5 

Raritv 4+ 

103 

18 57 

N-.l— 

. XEAO. 

Dark Brown 

.. 77 

1817 

4-16 

F-12 

15 Star Nice ■ 

104 

1852 

N- 12 

VF35 

Nice Med Browh-tf: 

78 

1818 

4-6 

VF20 

Cleaned Retoning , 

105 

1853 

N-3 

VF35 . 

XF Detail ['■• 

.Slight 

79 

1819 

N-4 ' 

VG-7 

Rarity 4 sligh^ 

is 106 

1853 

N->19 

XF40 

Nice' Choc Brown • '( 

Ul 80 

1 R90 

N-9 

VG 10 

Nice for £hi §e 

107 

T 8 5'5 

N-9 

VF' • 

i- 

Large knob ear'- ■ 

81 

■■1.8.21 

LL=J 

£-12 

XF Detail cleaner 

porous — 

108 

1857 

N-l- 

VG 

Last one in 9 ale 

.I'.Re.t.f.er Date" ! 


y 


5 % SELLING FEE. NO MINIMUM BID COINS PLEASE, ALL COINS WILL 'BE SOLD 
COINS MUST BE IN OUR HANDS 60 DAYS'BEFORE NEXT ISSUE. OF PENNY WISE 

is Published, all coins must have $ 6.00 value ormore. 
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* PLEASE USE THIS SHEET TO MAKE YOUR VOTE * 


REPORT OF THE NOMINATING COMMITTEE 

The following EAC members are nominated for a three year term of office to begin 
March, 1987 through the EAC Convention 1990. 

SLATE OF CANDIDATES 
NATIONAL OFFICERS 

President: Stu Hodge Garland, TX 

Vice-President: Rod Burress Cincinnati, OH 

Secretary: Denis W. Loring New York, NY 

Treasurer: John D. Wright St. Joseph, MI 

Region #1 New England (ME, NH, VT, MA, RI, CT ) 

Chairman: John Fettinger 

Secretary: Ed Bucken 

Region #2 New York (NY, NJ, ALASKA, HAWAII, CANADA ) 

Chairman: Harry Rescigno 

Secretary: Jim Neiswinter 

Region #3 Mid-Atlantic (PA, MD, DE, VA, WV, DC, NC) 

Chairman: Jim Young 

Secretary: Ed Masuoka 

Region #4 Southeast (FL, GA, AL, MS, SC, IN ) 

Chairman: Tern Morley 

Secretary: John Morton 

Region #5 North Central (OH, MI, WI, MN, IN, IL, ND, SD, NE, KY, IA ) 

Chairman: Dick Punchard 

Secretary: Joe Tomasko 

Region #6 South Central (KS, AR, LA, MO, NV, AZ, OK, CO, NM, TX ) 

Chairman : Ed Jasper 

Secretary: Ron Blaha 

Region #7 West (CA, WA, OR, MI, WY, UT, ID ) 

Chairman : Phil Rail 


Secretary: Dan Demeo 


* PLEASE SEND IN 


A MAJORITY VOTE IS NEEDED FOR ELECTION 


National Officers: 


Regional Officers: 
My region is # 

Please fold on 


* THIS IS YOUR BALLOT * 


-V. 


check one 


Approve Disapprove 

Pres. 

VP 

Sec. 

Treas . 


dotted line and mail this ballot by February 15, 1987. 


Darwin Palmer 
PO Box 1041 
Bel Air, MD 21014 


